Q) itmaERRERERAS

Beijing Energy International Holding Co., Ltd.
maES@E

rmerly known as Panda Green Energy Group Limited)

BRI ERRERERAR)

(Form

(A1

(Incorporated in Bermuda with limited liability)
(REFREIMRILZERAR)

Stock Code BR17X5%: 686

N Interim Report
hHARES

2020



Contents
B &k

Corporate Information

REEF

Management Discussion and Analysis
ERE R wmE DT

Interim Condensed Consolidated Statement of Profit or Loss
FHIRSRASR A EEm K

Interim Condensed Consolidated Statement of Comprehensive Income
FHI RS 2 E N K

Interim Condensed Consolidated Statement of Financial Position

T HR AR A B AR R

Interim Condensed Consolidated Statement of Changes in Equity
REISRRG e R EE X

Interim Condensed Consolidated Statement of Cash Flows
FHISPARA RS RER

Notes to the Unaudited Condensed Consolidated Interim Financial Information

AEEZEREE TRV BEHNE

Other Information

H &R

20

22

23

25

27

29

52

BEIJING ENERGY INTERNATIONAL HOLDING CO., LTD. Jt REEIREIFRIZARBIR 2 S
INTERIM REPORT 2020 —_ B _SF P HiRE



Corporate Information
NEIE=TE

BOARD OF DIRECTORS
Executive Directors
Mr. Zhang Ping (Chairman)

Mr. Lu Zhenwei
Mr. Xu Jianjun

Non-Executive Directors

Mr. Sui Xiaofeng
Mr. Chen Dayu
Mr. Li Hao

Ms. Xie Yi

Independent Non-Executive Directors
Mr. Kwan Kai Cheong

Mr. Yen Yuen Ho, Tony

Mr. Shi Dinghuan

Mr. Chen Hongsheng

BOARD COMMITTEES
Audit Committee
Mr. Kwan Kai Cheong (Chairman)

Mr. Sui Xiaofeng
Mr. Yen Yuen Ho, Tony

Remuneration Committee

Mr. Yen Yuen Ho, Tony (Chairman)
Mr. Kwan Kai Cheong
Mr. Chen Dayu

Nomination Committee

Mr. Zhang Ping (Chairman)
Mr. Kwan Kai Cheong
Mr. Yen Yuen Ho, Tony

Risk Control Committee

Mr. Zhang Ping (Chairman)
Mr. Lu Zhenwei

Mr. Sui Xiaofeng

Mr. Chen Dayu

Mr. Li Hao

Mr. Kwan Kai Cheong

Strategy Committee
Mr. Sui Xiaofeng

BEIJING ENERGY INTERNATIONAL HOLDING CO., LTD. ¢

INTERIM REPORT 2020 —_F _FFPHIRE

REIFXIZRARBIR A S

g
BITES

RP L (ZR)
IR R 5
BERELE

FHITES
Pl B U o
AT AL
2 o
BEat

BYFHTES
Eil =i
BT S
AERLE
BRAEEE

Exg2ZEg
EREEE
B ESEE (EE)
Pl 5% 8 5 4
BOLE S

FMEES
BoTEkE (F/E)
RS Tt
BRAFTEE

REZEEE
REERE(EE)
il =P
BoTERE

BEEEHESS
REERE(EE)
ERE LA
PEBRIE &
BRAFEE
FESEE
RS kL

BREESS
Pz U 5 A4



AUDITORS

PricewaterhouseCoopers
Certified Public Accountants
Registered Public Interest Entity Auditor

SOLICITORS
Bermuda
Conyers Dill & Pearman

Hong Kong
Ashurst Hong Kong

Mainland China

The Shanghai Operation of Dacheng Law Offices
(Dacheng Shanghai)

PRINCIPAL BANKERS

Bangkok Bank Public Company Limited
Bank of Beijing

Bank of China (Hong Kong) Ltd.

China Construction Bank Corporation
China Development Bank Corporation
China Everbright Bank

China Minsheng Banking Corp., Ltd.
Hua Xia Bank

Industrial and Commercial Bank of China Limited
Industrial Bank Co., Ltd.

Shanghai Pudong Development Bank
The Export-Import Bank of China

PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE IN BERMUDA

Ocorian Management (Bermuda) Limited

BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE IN HONG KONG

Union Registrars Limited

REGISTERED OFFICE

Clarendon House, 2 Church Street,
Hamilton HM11, Bermuda

HEAD OFFICE AND PRINCIPAL PLACE
OF BUSINESS IN HONG KONG

Unit 1012, 10/F, West Tower, Shun Tak Centre,
168-200 Connaught Road Central, Hong Kong

WEBSITE
http://www.bjei.com

Corporate Information

nal&Eid
= B RD
R LA B 5 DR B
HER I
52 Fis E R AT
ERER
AR
B 58 72 0 7
35
5 A B B B
o B P
SERAR (L36) 8 5 35
FEERERIT
BARST (KRARAT)
SRR

RERTT (BR)ERAA
FEZRIRITRM AR AR
BRAZRITRODBARAA
S R ERTT
FERERITRODBAR AR
FEBIRTT
FEITERITRODBERAR
R ERTT
EFEBRRERRT

o B S AR TT

BRERODELSRBFAE
Ocorian Management (Bermuda) Limited
EERODEERBFIE

e BEFELARAA

AMRERE

Clarendon House, 2 Church Street,
Hamilton HM11, Bermuda

ERBENRETERFTELE I
BB THET168-2005%
EEPLTAEIOELI0E

NGRS

http://www.bjei.com

BEIJING ENERGY INTERNATIONAL HOLDING CO., LTD. Jt REEIREIFRIZAZBIR A8

INTERIM REPORT 2020 —_ B _SF P HiRE



Management Discussion and Analysis
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BUSINESS REVIEW

Diversification of Investment Locations and Portfolios

During the six months ended 30 June 2020 (the “Period”),
Beijing Energy International Holding Co., Ltd. (formerly known
as Panda Green Energy Group Limited) (the “Company”) and its
subsidiaries (collectively, the “Group”), as a leading global eco-
development solutions provider, is principally engaged in the
development, investment, operation and management of solar
power plants and other renewable energy projects.

Solar Power Plant Projects

During the Period, the Group focused its resources on managing
its existing solar power business. As at 30 June 2020, the
Group and its associates had 62 (31 December 2019: 61) solar
power plants with aggregate installed capacity of approximately
2,029.2 megawatts (“MW”) (31 December 2019: 1,979.2MW).
As at 30 June 2020, all of the solar power plants were located
in the People’s Republic of China (“PRC”). The Group has well-
diversified its solar power plants in 18 different regions in the
PRC during the Period (31 December 2019: 18).

Almost all the solar power plants owned and controlled by the
Group and its associates are ground-mounted, with a small
portion of them being roof-top type. The Group strategically
develops, constructs and acquires solar power plants to achieve
predetermined minimal rate of return and selects its solar
power plants based on a combination of factors, including solar
irradiation of the site, applicable feed-in tariffs, government
subsidies, conditions for local grid connection, electricity
transmission infrastructure and demand for electricity.

Other Renewable Energy Projects

The Group owned development rights mainly in hydropower with
an expected capacity of over 5 gigawatts (“GW”). The Company
indirectly holds 75% of the equity interest in the project
companies while the remaining 25% is indirectly held by the
People’s Government of Tibet Autonomous Region. The Group is
awaiting for the planning of the PRC government’s ecological red
line before the construction of any hydropower plants.

In the short run, the Group will focus on the development of
solar and wind power business, while diversifying its renewable
energy portfolios in order to supplement the multi-type energy
supply in the long run.
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Managem

BUSINESS REVIEW (Continued)
Electricity Generation

During the Period, the total electricity generated by the power
plants from the continuing operations of the Group and its
associates has decreased from approximately 1,691,922
megawatt hours (“MWh”) in 2019 to approximately 1,451,033
MWh, or by approximately 14.24% as a result of the disposals
of certain power plants by the Group in the second half year
of 2019. All these power plants are grid-connected and are
generating electricity steadily.

Table 1 Power Plants from the Continuing Operations Summary

2020
—g-%f

Number Aggregate

ent Discussion and Analysis
S I12[E57mE i

EKEREE (&)

BE

RAHE AEEREBERRRKRBFHEKL
BEBRZEBUNBBREEEH T —LEHN
491,691,922 K B ([JKEF])BPEL
1,451,033JK FL B - Rl 18 4914.24% » 1tk Jh B A
AEBR -_ZE—NFTHEFHETETFTEEY
Fis-rBZELEEHHEHBT — BT %

T o

RIFKEAHEEEEBREBUHE

For the six months ended 30 June

BEAB=THLAEA

2019
—T-NE
Weighted Weighted
average Number  Aggregate average

of power installed Electricity utilisation  of power  installed  Electricity utilisation

plants  capacity generation hours plants  capacity generation hours
miE g
g by 7R BB R FHMA
g8 RE REE N #8 AE BEE 1N
(Mw) (MWh)  (Hours) (MW) (MWh)  (Hours)
(¥R) (kEH) (/M) CkR)  (KRE) ()\BF)
Subsidiaries =N
Solar power plants AT 58  1,945.4 1,388,242 669 55  1,845.4 1,351,053 732
Wind power plants (i) BB B IR () - - - N/A 1 480 48,582 1,012
TER
58  1,945.4 1,388,242 56 1,893.4 1,399,635
Associates BEN
Solar power plants AGaEE 4 83.8 62,791 749 12 3538 292,287 826
Total @t 62  2,029.2 1,451,033 68  2,247.2 1,691,922
(i) The wind power plants were disposed in the second half year of (i) [EEESUCAR-_ZE—AFETIEHE-

2019.

The details of the electricity generated from each region for the
Period are set out as below. For accounting purpose, the volume
of electricity generated by the newly acquired or constructed
solar power plants during the Period was only recorded starting
from their respective completion dates of acquisition or
construction, as the case may be.

AHHEESERENEEEFEHINNT -HES
AAREEASENBARETKBHE (R
1550 T 7E ) RC 85 AN B F) 37 e BB S i & 9 KPS e

BEUNBEE-

BEIJING ENERGY INTERNATIONAL HOLDING CO., LTD. Jt REEIREIFRIZARBIR 2 S

INTERIM REPORT 2020 —_ B _SF P HiRE



Management Discussion and Analysis
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BUSINESS REVIEW (Continued)
Electricity Generation (Continued)

Table 2 Power Plants Information by Resource Zone —

Continuing Operations

As at 30 June 2020 For the six months ended 30 June 2020
R-E-BFXA=1H BZ-B-ZEXAZTHALAEA

Average

Aggregate tariff

Number of installed Electricity per kWh

power plants capacity generation Revenue (net of VAT)

§5TEK

THER

mEl (&t

BEWHA RE REE KA BEH)

(MW) (MWh) (RMB'million) (RMB)

Location g (XER) (kEB) (AR¥EER) (AR%)

Subsidiaries HEAT

() Zonel () 1888

Inner Mongolia, PRC HERSE 10 380.0 323,313 244 0.76

Ningxia, PRC HEEE 1 200.0 155,948 117 0.75

Gansu, PRC FEHE 1 100.0 79,379 57 0.72

Zone 1 sub-total VIR 12 680.0 558,640 418 0.75
(i) Zone 2 (i) 28HE

Qinghai, PRC HEEE 4 200.0 139,704 115 0.82

Shanxi, PRC B L7 2 150.0 112,507 83 0.74

Shandong, PRC FELE 3 50.0 35,687 21 0.58

Xinjiang, PRC HENE 7 120.2 91,981 74 0.81

Inner Mongolia, PRC FERE 1 60.0 50,230 42 0.83

Yunnan, PRC HEZEE 3 57.1 45585 33 0.73

Hebei, PRC BT 2 373 27,041 21 0.78

Sichuan, PRC FEmI 3 50.0 45244 29 0.65

Zone 2 sub-total 2R Nit 25 724.6 547,979 418 0.76
(i) Zone 3 (i) 3FwE

Hubei, PRC Elerhi5lg 1 100.0 57,235 53 0.92

Shandong, PRC FELE 1 40.0 28,324 25 0.88

Guangxi, PRC HElER 1 60.0 26,023 22 0.86

Hunan, PRC HEE 6 120.0 50,468 43 0.86

Guangdong, PRC HEER 4 228 12,648 11 0.87

Zhejiang, PRC F BT 1 3.0 1,494 1 0.83

Anhui, PRC FEZH 1 100.0 57,642 38 0.65

Zone 3 sub-total RN 15 4458 233,834 193 0.83

(iv) Others (iv) Eft

Tibet, PRC PRI 6 95.0 47,789 42 0.88

Others sub-total it 6 95.0 47,789 42 0.88

Subsidiaries sub-total WA RN 58 1,945.4 1,388,242 1,071 0.77

BEIJING ENERGY INTERNATIONAL HOLDING CO., LTD. It REEIRBEBRIZRBIRA S
INTERIM REPORT 2020 —_F _FFPHIRE



Management Discussion and Analysis

BUSINESS REVIEW (Continued)
Electricity Generation (Continued)

Table 2 Power Plants Information by Resource Zone —
Continuing Operations (Continued)

E12E50mE M

EBOomE (&)

®E (&)

Z2BEBREZIHREYEH —FREERE
(#)

As at 30 June 2020 For the six months ended 30 June 2020
RZBZZEXA=1H BE-Z-BEXA=THLAER

Average

Aggregate tariff

Number of installed Electricity per kWh

power plants capacity generation Revenue (net of VAT)

§TRE

PHEN

Bl (Rit

BELHA RE HEE 0N #ER)

(MW) (MWh) (RMB’million) (RMB)

Location g (%E) (kEE) (AR¥EER) (AE#)
Associates BenR

Inner Mongolia, PRC FEARS 2 60.0 46,993 41 0.88

Jiangsu, PRC * BT B x 2 23.8 15,798 34 212

Associates sub-total - NG 4 83.8 62,791 75 119

Total @t 62 2,029.2 1,451,033 1,146 0.79

* Among the solar power plants located in Jiangsu, PRC, two roof-top
power plants owned by Fengxian Huize Photovoltaics Energy Limited
have obtained electricity price of RMB2.41/kilowatt-hour (“kWh”)
(VAT included) or RMB2.06/kWh (net of VAT), which is in line with
the guarantee made by the vendor upon acquisition of certain
equity interest by the Group in 2013. The guaranteed electricity
price for 2019 was met and no compensation was payable
pursuant to the electricity income guarantee for the Period.

Financing

The power generation business is capital intensive in nature.
The Group has been exploring various financing channels to
enhance its financing capability and reduce its finance cost.
During the Period, the Group has raised funds by means of
equity financing and debt financing. As at 30 June 2020,
the effective interest rate for bank and other borrowings was
approximately 5.09% (31 December 2019: 5.43%).

BEUJING ENERGY

* URBBEIIHMNABEEELT AEEEE
KRERERRBDEENMEZIREHCIRE
AR¥2.41t /FTRE ([TERE]) (28E
Bl sk AR#2.067T, /TR (TrHEET)H
BEE SHEASER T =ZFWEETRAE
BaRE S EHMNRE B -REAHBENE
NRARE  —B-NFHNREFBECEEKR

BE

BEERBREAATRENER AEE—HFH
BEEMERENRAEREE N RBEEER
BERA PR AEEEEBRERE X
EEBREZTRESES R _TF XA
=+ H BITREMERNEEREFEL5.09%
TE-NF+-_A=+—H:5.43%) °
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FINANCIAL REVIEW

During the Period, the Group recorded a net profit of
approximately RMB93 million (30 June 2019: RMB114 million).

Revenue and EBITDA

During the Period, the revenue and EBITDA from the continuing
operations were approximately RMB1,071 million and RMB977
million respectively (30 June 2019: RMB1,093 million and
RMB9O78 million respectively). The average tariff per kWh (net
of VAT) for the Period was approximately RMBO.77. Table 2
summaries the details of the breakdown of revenue generated
by each provincial region.

Finance costs

The total finance costs have dropped from approximately
RMB622 million in 2019 to approximately RMB569 million
during the Period, or a decrease of approximately 8.5%. The
decrease was mainly attributable to the support from the credit
enhancement from our new single largest shareholder, Beijing
Energy Holding Co., Ltd. (“BEH"). The Group has taken various
new financing or re-financing activities during the Period and has
successfully lowered certain finance costs.

Income Tax

During the Period, income tax mainly comprised the corporate
income tax from certain project companies where the
preferential tax concession rates of 7.5% or 12.5% applies.

Discontinued Operation

In 2019, the Group disposed of its solar power plants located
in the UK to an independent third party. The UK operation was
classified as a discontinued operation. The gain was calculated
after netting off the consideration, transaction costs incurred,
net assets of the portfolio and the transfer of the reserves
under an interest rate swap contract.

Trade, Bills and Tariff Adjustment Receivables

The trade and bills receivables will usually be settled within
three to twelve months. For the tariff adjustment receivables
in the PRC during the Period, there was a further delay in
settlement in the 5th, 6th, 7th and 8th batches.

BEIJING ENERGY INTERNATIONAL HOLDING CO., LTD. It REEIRBEBRIZRBIRA S
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Management Discussion and Analysis
S =REEESA L

FINANCIAL REVIEW (Continued) B eI ()
Trade, Bills and Tariff Adjustment Receivables (Continued) FEWERE ZENEEHEEWIRE (E)
Table 3 Breakdown of Trade, Bills, Tariff Adjustment KIEWIRTE - Z15 R EE 7 AL E W ARE B AT
Receivables at Subsidiaries Level (RHEB R EEE)
30 June 2020 31 December 2019
—B-EFXA=TAH —E-NE+ZA=+—H
Installed Installed
capacity capacity
RRAE KNS
(MW) RMB’million (MW) RMB'million
(kR) AR®EER (KE) AREBER
Trade and bills receivables FEUIRIE & R 48 113 113
Tariff adjustment receivables BEMAUERERE
PRC )
5th batch ERH 100.0 235 100.0 187
6th batch EpAeiid 630.0 1,462 630.0 1,154
7th batch - atid 327.6 641 327.6 755
8th batch or after AN A 3 867.8 1,868 817.8 1,599
Total it 1,925.4 4,319 1,875.4 3,808
Bank and Other Borrowings RITREMER
The Group is actively seeking opportunities of financing/ ANEBBGRS KEBENE, BRIE UK
refinancing to lower the cost of funds and to improve liquidity. BeRNARKEESRE M-
Key Performance Indicators FERREE

The Group measures the delivery of its strategies and manages ZAEBEFEBTEHFER TEEXRIREIZ (5
its business through regular measurements of several key ZEBITDAFHE X - (&L EBITDAL R « &EIR
performance indicators, particularly on the following ratios: £ NE¥EEHEL R BRELR)AHES
EBITDA margin, debt to EBITDA ratio, funds from operations to HEEHNEEELLTIBER -

net debt ratio and interest coverage ratio.
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FINANCIAL REVIEW (Continued)
Key Performance Indicators (Continued)

EBITDA Margin: EBITDA margin is a measurement of the Group’s
operating profitability and is calculated as EBITDA divided by
the revenue. The Group’s EBITDA margin has increased by
approximately 2% from approximately 89% for the six months
ended 30 June 2019 to approximately 91% for the Period. This
was mainly due to effective costs control implemented and the
synergies from the increased capacity of power plants.

Debt to EBITDA Ratio: Debt to EBITDA ratio is a measurement
of the number of years that will take the Group to repay its
debts assuming net debts and EBITDA are held constant. This
ratio is calculated as the net debts divided by EBITDA. Net
debts is calculated as total borrowings less cash deposits.
Total borrowings include current and non-current bank and
other borrowings and construction costs payables as shown in
the consolidated statement of financial position. The ratio has
decreased during the Period to approximately 14.9 (30 June
2019: 17.7).

Funds from Operations to Net Debt Ratio: Funds from operations
to debt ratio is a measurement of the Group’s ability to pay its
debts using its operating income alone. This ratio is calculated
as EBITDA net of cash interest paid divided by net debts. The
ratio has increased from approximately 2.8% for the six months
ended 30 June 2019 to approximately 4.3% for the Period.

Interest Coverage Ratio: Interest coverage ratio measures the
Group’s ability to pay interest on its interest-bearing debt. The
ratio is calculated as EBITDA divided by net interest paid (actual
interest paid minus actual interest income received during the
Period). The ratio was approximately 2.77 for the Period (30
June 2019: 2.01).
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Management Discussion and Analysis

LIQUIDITY, FINANCIAL RESOURCES, GEARING
RATIO AND CAPITAL STRUCTURE

As at 30 June 2020, the Group recorded current assets of
approximately RMB9,633 million and current liabilities of
approximately RMB8,056 million.

The Group has established a treasury policy with the objective of
lowering cost of funds. Therefore, funding for all its operations
have been centrally reviewed and monitored at the Group level.
To manage the Group’s exposure to fluctuations in interest
rates on each solar power project, appropriate funding policies
will be applied including the use of bank and other borrowings,
issue of senior notes, medium-term notes and corporate bonds
or issuance of new shares. The management will continue its
efforts in obtaining the most privileged rates and favourable
terms to the Group for its financing.

The Group monitors its capital structure based on the gearing
ratio. This ratio is calculated as net debts divided by total
capital. Total capital is calculated as “equity” as shown in the
consolidated statement of financial position plus net debts.

E12E50mE M

REM MEER BEXEBHEERRE
LB

RZEBE-_FEFXNA=Z1+H AEEHESEHE
ENARBIGIZEBLMABEBNARKE
8,056 H &It °

AEBEGENEBRRE EREESKA -
e AEEREMARGRHNESHESE
B — i REE RERAEEEEARG
BETR B MM KM B EL - A E KR BEE N
MEBE BEERRITLEMENR HITE
ERE FPHEERARBESFAEITHR-E
BEEREBERASENRES HERKESH
R RBHMER -

AEENEABBLERERERAEAR
B-ZLEREBFEGRAELAERAE &
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B FREE
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Management Discussion and Analysis
SPEI=RE AL

LIQUIDITY, FINANCIAL RESOURCES, GEARING BN BMEER EXEEBHERERRE
RATIO AND CAPITAL STRUCTURE (Continued) RZEE (E)
The capital structure (including its gearing ratio) as at 30 June MR- ZE_ZTFXA=-THWNEAEE (BEH
2020 was as follows: EXREBELER)IMT:
30 June 31 December
2020 2019
—EEF —E-NF
NA=+H +=ZA=+—H
RMB’ million RMB’ million
AREBET AREBEBBETT
Bank and other borrowings HRIT R H M E R 18,082 18,301
Construction costs payables JEAS B EE A AR 478 574
Total borrowings (ER 18,560 18,875
Less: Cash deposits B Re TR (3,984) (2,964)
Net debts BEi% 5 14,576 15,911
Total equity R BEa 5,265 3,641
Total capital BARBRE 19,841 19,552
Gearing ratio BARBELE 73.5% 81.4%

The drop in gearing ratio was attributable to the issuance of new AR B ELL K T Jh R A ZEITHARD AT
shares during the Period. Bo

The Group will use its best endeavour to lower its gearing ratio AEBEEEBEEEFRNHLEE BEET
in the future by deleveraging its liabilities, including but not [RPRHIEEE XK B HRILERBH AR E
limited to co-investing in power plants with strategic business ZAFY RAKRBZIREEELAGELLL X
partners to reduce the capital expenditure.

Except for certain bank and other borrowings with aggregate REZEHARKE,680AETHE THRITRE
amounts of approximately RMB6,680 million which were carried #2325 IR[E F A K5t 840 - A= B 80 64 T 15
at fixed rates, the remaining borrowings of the Group bore FIFJIFENFIR:T A -

floating interest rates.
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Management Discussion and Analysis

LIQUIDITY, FINANCIAL RESOURCES, GEARING
RATIO AND CAPITAL STRUCTURE (Continued)

As at 30 June 2020, the cash deposits were denominated in the
following currencies:

E12E50mE M

wENME - MBEER EXERELERRE
R (|

R-T-BEXA=+E REFRATHE
W EHE

Cash

Pledged Restricted and cash
deposits cash equivalents Total

BeRR¢
BEAEX ERHES ZEY @t
RMB’million RMB’million RMB'million RMB’million
AR%EER AR%BER AR%BEER ARYKEER
RMB AR 1,942 13 1,182 3,137
HK$ ok - 3 821 824
Uss$ S - - 23 23
1,942 16 2,026 3,984

Representing: LA P& IERIR -

Non-current portion JEBNHER S 489 - - 489
Current portion ENERE 1,453 16 2,026 3,495
1,942 16 2,026 3,984

As at 30 June 2020, the maturity, currency profile and weighted
average life for the Group’s bank and other borrowings are set
out as follows:

TECZFERAZ=THE ARERTREM
fERZEHE E¥AS R INEFEFHET

Within Over
1 year 2nd year 3-5 years 6-10 years 10 years Total
—FR g-% ZEEE RETE THE# o
RMB'million RMB'million RMB'million RMB'million RMB’million RMB'million
ARBBERL ARWEBER ARWEER ARMEER ARMEER ARKEER
RMB ARE 4,451 1,602 6,202 2,886 555 15,696
Uss$ = 880 1,698 - - - 2,578
HKS B 146 - - - - 146
5,477 3,300 6,202 2,886 555 18,420

Less: unamortised loan B RBHEER

facilities fees BEER (73) (46) (108) (96) (15) (338)
Carrying amount FHE 5,404 3,254 6,094 2,790 540 18,082

The Group did not have any financial instruments for hedging
purposes.

As at 30 June 2020, the Group had capital commitment
in respect of property, plant and equipment amounted to
approximately RMB262 million.

AEBELETAFELTRENERHTA-

R_F_FEA=ZTH AKEEEEHEY
WEMREBHEREREOARK262BE

o

ol M

BEIJING ENERGY INTERNATIONAL HOLDING CO., LTD. Jt REEIREIFRIZAZBIR A8

INTERIM REPORT 2020 —_ B _SF P HiRE

13



14

Management Discussion and Analysis

E12[E575mE 73 i

MATERIAL ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES

During the Period, the Group did not have any material
acquisitions or disposals of subsidiaries, associates and joint
venture.

PERFORMANCE AND FUTURE PROSPECTS FOR
SIGNIFICANT INVESTMENTS HELD

As at 30 June 2020, the Group had no significant investment.

MATERIAL RELIANCE ON KEY CUSTOMERS

The key customers in the PRC for the sales of electricity were
subsidiaries of the State Grid Corporation of China (“State
Grid”) and Inner Mongolia Power (Group) Co., Ltd. (“Inner
Mongolia Power”), which are PRC state-owned electric utility
companies that transmit and distribute power in the PRC. As at
30 June 2020, the receivables from the subsidiaries of State
Grid and Inner Mongolia Power were approximately 85.6% and
14% of the total trade, bills and tariff adjustment receivables,
respectively.

CHARGE ON ASSETS

As at 30 June 2020, 74% of bank and other borrowings of the
Group were secured by the pledge over certain power generating
modules and equipment, guarantee deposits, the fee collection
right in relation to the sales of electricity in certain subsidiaries
and/or pledge over the shares/equity interest of certain
subsidiaries of the Group.

BEIJING ENERGY INTERNATIONAL HOLDING CO., LTD. It REEIRBEBRIZRBIRA S
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Management Discussion and Analysis

EMPLOYEES AND REMUNERATION POLICIES

As at 30 June 2020, the Group had 403 full-time employees
(30 June 2019: 422). Employees were remunerated according
to the nature of their positions, individual qualification,
performance, working experience and market trends, with merit
incorporated in the regular remuneration review to reward and
motivate individual performance. The Group offers competitive
compensation and benefit packages to different levels of
staff, including additional medical insurance, discretionary
bonus, various training programmes, sponsorship for further
study, as well as share option scheme for the benefits of the
directors and eligible employees of the members of the Group.
Total employee benefits cost (excluding share-based payment
expenses) for the continuing operations for the Period amounted
to approximately RMB42 million (30 June 2019: RMB57 million).

EXPOSURE TO FLUCTUATIONS IN EXCHANGE
RATES AND RELATED HEDGES

The Group operates mainly in Mainland China and Hong Kong.
For the operations in Mainland China, the transactions are
mostly denominated in RMB. Minimal exposure to fluctuation in
exchange rates is expected. For the operations in Hong Kong,
most of the transactions are denominated in HK$ and US$.
Since the exchange rate of US$ against HK$ is pegged to each
other under the Linked Exchange Rate System, the exposure
to fluctuation in exchange rates will mainly arise from the
translation to the presentation currency of the Group. The Group
did not resort to any currency hedging facility for the Period.
However, management will enhance the monitoring on the
Group's foreign currency exposure, should the need arise.

CONTINGENT LIABILITIES

As at 30 June 2020, the Group had no significant contingent
liability.

E12E50mE M

BERFMER

RZEZEFAA=1+H AEBEF403%2
BEE(ZZ—HAFANA=Z1+H:422%) - &
BEHEMIREEBRMEE BEBAEFE KRR T
RSB RIS BEETE W TEBETH MR
SRZEEED R RABEARE - KNE
ERH-EAEBRFIOFHEENFETTRER
ZBT- @%%ﬁél\ SRR MIBEA - Z181E

FEHE EBEARBRET S KSR
SEREBRRZEERAEBREERD -NA

HE BELEXEBFHETIRAKEALRRE
BEARMDABER AITHAZ) WAEARKE
DREEL(ZE—FA=1H: AR¥57

S —

ER-Z i

BE 22K B JE B K% AR B ¥ b

REBFERFRREREBEEER -FLH
BAEs7ZEMS KBOXIHAARER
B - AMBEFERESRABREM BB L
BEmME KBARXRZUBERETE -AE
T B IE R R IE R G E T B ARG - &
EREBRERFENBERAEBZIEBRKL
W AEBRTABMITBMRABEMEEE T
B- R EREHTETERNMBERAE
B 2 SN EE @ o

HEEE
NZZE-_ZFXAZ+H AEETESE KK
E8E-
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Management Discussion and Analysis

E12[E575mE 73 i

IMPORTANT EVENTS OCCURRED SINCE THE END
OF THE FINANCIAL PERIOD

After the outbreak of Coronavirus Disease 2019 (“COVID-19
outbreak”) in early 2020, a series of precautionary and control
measures have been and continued to be implemented across
the PRC. The Group will pay close attention to the development
of the COVID-19 outbreak and evaluate its impact on the
financial position and operating results of the Group. As at the
date of this report, the Group was not aware of any material
adverse effects on the Group’s operations and financial position
as a result of the COVID-19 outbreak.

OUTLOOK

2020 is the final year of China’s 13th Five-Year Plan, and it is
also the key year for the photovoltaic industry to realise the
“warm sun” development. Immediately following the issuance
of more than 10 favourable policies such as the “Notice on
Establishing and Improving the Guarantee Mechanism for
Renewable Energy Electric Power Consumption”( (B8R L
2R BAERRE N HMRERE HBA) )by the National
Development and Reform Commission and the National Energy
Administration in 2019, China issued the “Several Opinions on
Promoting the Healthy Development of the Power Generation
of Non-water Renewable Energy” ( (812 i JE/K o] B 4 fE
REERREERMNE TER) )at the beginning of 2020,
which clearly states that it is necessary to improve the current
subsidy method and actively support the development of the
photovoltaic industry. The start of a new era of grid parity with
the declining costs marked a significant turning point in the
development history of the whole photovoltaic industry, where
the industry’s growth pattern is gradually moving away from
the reliance on policies and subsidies. Therefore, a brand new
decade of rapid growth fueled by endogenous force for the
photovoltaic industry is being unveiled.

In the first half of 2020, the Company not only strived to
overcome the challenges brought by COVID-19 to speed up
the resumption of work and production, it also took a series
of measures to improve its management system and enhance
safety production standard and market exploration capability, in
a bid to cope with the changes of the photovoltaic industry in
China.

BEIJING ENERGY INTERNATIONAL HOLDING CO., LTD. It REEIRBEBRIZRBIRA S
INTERIM REPORT 2020 —_F _FFPHIRE

MHBREBENERER

MR_IE_ETEYRE_Z-NEEBRBESE
7B ([COVID-19% 15 | ) % - P B 2 48 & 5 I 1
BEER— RV EREG A BB IRE
COVID-19%Z B B R « W AT H E AN BB 1%
MAREELEENTE - RAREAH &%
BN AEECOVID-19Z B MY AL E & E K
RN EXRNERERTFIFE-

RE

2020F RER+=HMRENKEZF L2
KRRITEEREGIEROBRZF-EE
019FBERERAEZ BRERBLEET
(AN BAERRE NIHRRERS
BB A F10RRIEM GF R Z & - 20205 F
VAZK - Bl 2R X B4 (R (2 FE/K AT B A B
LHERFEERNETER)  ERTHBEEST
ZRTHBED R BRI ARITENER -
BEZE AR E TN TE L@ RRR . KK
TELORBEEXRZERESL ENEEEN
b - 17 28 AR R B8 I 2 1R 5 3 IR A B Y
KHE —EEHH BERNEDENSLRITE
TESERRYPEERMR -

2020F ¥ F ARRITRIEZE  IIRE
TEEMNER ARARRTZESBERNE
EERR REXE2LEEKRKT BATSHR
N NEEPBERITEOE -



Management Discussion and Analysis

Firstly, it successfully introduced BEH as its largest shareholder
in early 2020, which facilitated the reconstitution of the board
of directors (the “Board” or the “Directors”) of the Company
and the management, allowing it to focus on unresolved issues
from the past, enhance internal control, standardise corporate
governance, optimise and adjust governance structure and
organisation, and initiate its strategy planning, formulation
and modification in new era for catering to the latest market
conditions.

Secondly, it had the full support in financial capital from BEH,
its largest shareholder, whose support enabled it to gain enough
development momentum by expanding financing channels,
expediating financing replacement, tightening control over
existing assets, rapidly optimising the Company’s capital and
debt structure, and improving cash flows.

Thirdly, it remained safe, smooth and orderly production,
construction and operation as evidenced by zero accident in
power plants under operation, with active progress made in
the application for a new batch of the Catalogue of National
Subsidies, and the strengthening of process control over
projects under construction and of construction quality.

Fourthly, it considered development as its foremost task. To
this end, it resolved difficulties with high quality development,
appropriately promoted the M&A of quality projects, actively
reserved future project resources in key areas such as Xinjiang,
strived to explore overseas clean energy markets, speedily
enhanced the scalable and intensive development of new
energies including photovoltaic energy.

E12E50mE M

—RAE2020F V) RIEIAREEBERE —
ABRREMEXARREETS ([EFS | X
[BEF)MEREEBRE STRIRERERE
SR RN EHETT ARSI AR BB R
AR BCRBREAEBMAKERE  RREH
BHARBRERBGRRMAR  LERTER
#iER -

—REMBER L BITE-ABERRESE
BHE2 A% HRBERE NRBEER -
BREFEEEEE AREBLARFANELRR
EBERE NERERNN BB T BHME
EERE -

CRAERERELEILZETYRERF EEE
WARBEETMRE2EMN BRELH AR
MR SBEHR T RIEEETRBREEEM
MIEE-

MEREERBEET 2E BBSLERRNR
EBARPEENRE B ESHBEEE 6
BEHNBSENREESHEEARRABE
BB NRERFINEREIRT IS - INRET Ok
REFERR B MELLAKF -
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Management Discussion and Analysis

E12[E575mE 73 i

Looking forward, the world is embracing the rapid growth
period of clean energy dominated by photovoltaic and wind
power. The technological progress and scale-oriented industry
development of clean energy ushers in a new phrase that
wind and photovoltaic power to compete against traditional
coal fuel, natural gas and nuclear energy when getting rid of
subsidy from governments. Therefore, countries, especially
western countries represented by Europe, Australia and the
U.K. rolled out the planning objective and timetables for clean-
energy popularization of power supply. China, as a major energy
producer and consumer, has formulated development objective
for wind and photovoltaic power in 14th Five Year Plan. Based on
the domestic photovoltaic power business, the Company strives
to make parallel expansion in new business of photovoltaic
power generation and the merger and acquisition of operating
assets; the Company strives to become the investor and
operator with competitive advantages by proactive access to
Australian and European market; the Company aims to enter the
European market in large scale and be the investor and operator
with competitive advantages in photovoltaic power in Europe
by grasping the opportunity of recovery of photovoltaic power
generation in Europe and high yield of parity photovoltaic power
by giving play to the international advantages in Chinese capital
in modules and EPC and organizing world-class professional
teams.

During the second half of 2020, the Company will change
challenges into opportunities, take opportunities as challenges,
compete for opportunities and embrace challenges for
achieving continuous progress in its comprehensive strategic
transformation. With the support from BEH and other
shareholders, the Company will further promote the landing
of the experiment on the reform of state-owned investment
company by continuously focusing its main business (i.e. clean
energy business), taking safety production and stability as basis
and high quality development as core, targeting at efficiency
improvement, gaining power from market mechanism, reinforcing
risk control, and highlighting value creation, in order to achieve
sustainable and stable development and become a world-class
clean energy and ecological investment operator.
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Management Discussion and Analysis

Firstly, we will take regular measures to prevent and control
the epidemic, further reduce costs and tap the potential and
emphasize the refined management to vigorously focus on
the production and operation. We will also strengthen the
power marketing capabilities, enhance the investigation of
potential safety hazards and reduce financial costs of capital
and operation and maintenance costs, aiming to increase the
profitability per kWh of operating power stations and ensure the
achievement of the annual profit targets.

Secondly, we will continue to improve the corporate
governance system and accelerate the benchmarking between
organisational reforms and management on the basis of
properly handling the historical legacies, with a view to improving
the talent training mechanism and the internal circulation of
corporate management, creating a positive corporate culture and
activating our development momentum.

Thirdly, we will speed up the investment and development of
new domestic and overseas projects while strictly controlling
risks, which will highlight key areas and economies of scale
to enhance scale effects and synergy and create a new profit
growth point for the Company.

Fourthly, we will use new infrastructure projects as an
opportunity to actively explore the integrated development of
hydrogen energy, energy storage and renewable energy, increase
technological innovations and the application and transformation
of advanced energy technologies and strengthen the deep
integration of energy and information industry technologies, thus
promoting the construction of a clean energy industry ecosystem
featuring green-oriented, multi-energy complementary and smart
synergy.

The upcoming 14th Five-Year Period is a new starting point for
the Company. Well-positioned to capture opportunities arising
from the rapid development of the photovoltaic industry, we will
wait with patience and set sail as and when appropriate.

E12E50mE M
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Interim Condensed Consolidated Statement of Profit or Loss

PHASBRER G 18

FOR THE SIX MONTHS ENDED 30 JUNE 2020
BE_ZF_TFAA=+THIEAEA

INTERIM RESULTS RHEAZES

The Board presents the unaudited condensed consolidated

interim results of the Group for the six months ended 30 IF/NlA 2 KK EZEREZEE

June 2020 together with the comparative figures for the EFRPZHEHFHT:

corresponding period in the previous year as follows:

SE2IAEBREHE_ST_TF A= JF E|

RHEIRE E

Unaudited
RBEX
Six months ended 30 June

BEAA=1tTHILLAEAR

Note 2020 2019
B 5 —E-ZF —NEF
RMB’million RMB’million
ARBEERT ARBEBHET
CONTINUING OPERATIONS HEREEK
Sales of electricity BHHEE 330 324
Tariff adjustment BB 741 769
Revenue WA 3 1,071 1,093
Other income H bz A 20 12
Employee benefits expenses (excluding & 8 B H B X (T8I
share-based payment expenses) B AEERI N ZAY) (42) (57)
Land use tax T fE A (4) (4)
Legal and professional fees FEERBEEER (10) (7)
Maintenance costs JER DN (21) (17)
Other expenses Hbsz (37) (42)
EBITDA?# EBITDA* 977 978
Depreciation for property, plant and ~ ¥% - HE L RETE
equipment (284) (299)
Depreciation for right-of-use assets  {EAEEENE (14) (8)
Fair value gain on financial assets at % Qﬁfﬁ::‘l‘)\?ﬁ S EREEL
fair value through profit or loss, net A7t (A UK 5 /558 4 - 14
Fair value losses on financial ?;z’D\ LEFTABER SRAE Y
liabilities at fair value through NAEEEFE
profit or loss, net - (2)
Finance income BbE WA 18 38
Finance costs B & A AR 5 (569) (622)
Share-based payment expenses L AERI N ZHAX (6) 1)
Loss on disposal of property, HEME BELKEZEE
plant and equipment (2) -
(Loss)/gain on disposal of investments ! & & F #2575 AR~
accounted for using equity method wEZ (BB, W (2) 10
Share of profits of investments ElEEREREAR S
accounted for using equity method % & 14 30
Gain on termination of leases WIEHE 7 s - 1
Profit before income tax B P 15 3% Al A 132 139
Income tax expenses FriS i = 6 (39) (29)
Profit for the period from FEREERELEZ
continuing operations HA R A 93 110
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Interim Condensed Consolidated Statement of Profit or Loss

Fere l'l'!/;\ O AL
PHAGPG R R R
FOR THE SIX MONTHS ENDED 30 JUNE 2020
HE—ZT-_ZFA=1THI~MEA

Unaudited
REBEZX
Six months ended 30 June
BEANA=1+HLEAREA

Note 2020 2019
Bt aE —E-EF —E-NF
RMB’million RMB’million
ARBEERL ARBBEERT

Profit for the period from
continuing operations

DISCONTINUED OPERATION
Profit for the period from

HA 55 F 93 110

ERIEEEER
ERIEEERBEE 2HRRR

discontinued operation - 4
PROFIT FOR THE PERIOD B RE R 93 114
PROFIT ATTRIBUTABLE TO THALTEMAER

Equity holders of the Company AAa|EmFEA

Continuing operations BELEEL 85 100
Discontinued operation BRI T - 4

85 104

Non-controlling interests FE 2 IR 5

Continuing operations BELEER 8 10
Discontinued operation BRI T - -

8 10

93 114

EARNINGS PER SHARE AAREREFEAEML

ATTRIBUTABLE TO EQUITY sRER

HOLDERS OF THE COMPANY 8

Basic and diluted (RMB cents) EAREE (ARES)

Continuing operations FEKE X 0.41 0.78
Discontinued operation BRI T - 0.03
0.41 0.81

# EBITDA represents earnings before depreciation, finance income,  * EBITDAEREIE -BEWA - BEKAK 115

finance costs, income tax expenses, fair value adjustments, non- BHHAX AAE#HE ERSEE  ELFHE
cash items, non-recurring items, share-based payment expenses B -URMNDAERIN AT RELEAER
and share of profits of investments accounted for using equity JENER 2 1B & B BT A & F o EBITDAYY 3EH B
method. EBITDA is not a measure of performance under Hong RSN T RENGTE2HRZ BEAEEE
Kong Financial Reporting Standards, but is widely used by HEBARETE RERRAREZER &
management for monitoring business performance of a company HEMNARZI 2 BUSEREXTEELL
from operational perspective. It may not be comparable to similar 14 o

measures presented by the other companies.

The above interim condensed consolidated statement of profit or it A7 B E5 B 47 & 18 25 2% JIE B2 B FfF Bfd 5+ — GF BJ

loss should be read in conjunction with the accompanying notes. &

=
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Interim Condensed Consolidated Statement of Comprehensive Income
PHIFAGES E BN

FOR THE SIX MONTHS ENDED 30 JUNE 2020
BE_ZF_TFAA=+THIEAEA

Unaudited
RBEX
Six months ended 30 June

BEAA=+tHLAEA

22

2020 2019
—E-EF —E-hF
RMB’million RMB’million
AREEETR ARBEBEETT
PROFIT FOR THE PERIOD HRER 93 114
Other comprehensive income/(loss): Hip2mkzE S (FE)
Items that may be reclassified to AJBEEF P HE B 2 HH
profit or loss
Release of other reserve in relation to PLE R I E ETE R R
discontinued operation E i - 11
Currencies translation differences ERmEETE (49) 36
Release of currencies translation BRI E E TS AR R
differences in relation to discontinued B E =T
operation = (1)
Item that will not be reclassified to BT EE BB
profit or loss HH
Fair value changes of financial assets BARBEFAREMERE
at fair value through other Wt eREEL
comprehensive income NIAEEE) - (189)
Other comprehensive loss for the period, HRNEMmEmEEE
net of tax R IE (49) (143)
TOTAL COMPREHENSIVE INCOME/(LOSS) Himzmukz, ~ (&iE)
FOR THE PERIOD smzE 44 (29)
Total comprehensive income/(loss) THATEESHRZEKE
for the period attributable to: (E518) #%8 :
Equity holders of the Company ARRIEEFEA 36 (50)
Non-controlling interests MR 8 21
a4 (29)
TOTAL COMPREHENSIVE INCOME/(LOSS) T3 ATEEZE
ATTRIBUTABLE TO Wi (E5R) A%
Equity holders of the Company RAGIREERFAA
Continuing operations REGEETS 36 (65)
Discontinued operation BRI ETE - 15
36 (50)
Non-controlling interests FEPE AR 2
Continuing operations B ET 8 21
Discontinued operation BRI TS - -
8 21
44 (29)

The above interim condensed consolidated statement of
comprehensive income should be read in conjunction with the

accompanying notes.

DFRIE -
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Interim Condensed Consolidated Statement of Financial Position

chHAREBH

&

G TSR &

AS AT 30 JUNE 2020

RZE_ZFXA=+H
Unaudited Audited
RBEX LEZ
30 June 31 December
Note 2020 2019
—ECEF —E-NF
P 3E ~BAB=+H +=ZA=+—H
RMB’million RMB’million
AREEET AREBHETT
ASSETS BE
Non-current assets IREBEE
Property, plant and equipment Y% BB MR 9 14,173 14,246
Right-of-use assets FREEE 10 312 307
Intangible assets mEEE 869 869
Investments accounted for using fFAERIAAR ZIEE
equity method 257 297
Other receivables, deposits and ~ E b EURERIE « % & M A
prepayments FRIE 625 540
Pledged deposits B F 489 1,265
Deferred tax assets EEBIEE E 27 27
Total non-current assets EREBEELE 16,752 17,551
Current assets REBEE
Financial assets at fair value BEAREFTAB®Z
through profit or loss CREE 42 42
Trade, bills and tariff adjustment ~ fEUEEIE - 2 K
receivables BB FE IR IR 11 4,319 3,808
Other receivables, contract HEMEWERE aHEE -
assets, deposits and e MIENFRIE
prepayments 1,777 2,356
Pledged deposits [ EPES N 1,453 1,440
Restricted cash X R HIIR e 16 20
Cash and cash equivalents RekReSEY 2,026 239
Total current assets REEEHE 9,633 7,905
Total assets EERE 26,385 25,456
EQUITY AND LIABILITIES ExRkAE
Equity attributable to equity ADTEREEAEMER
holders of the Company
Share capital [N 12 1,924 1,285
Reserves B 3,016 2,039
4,940 3,324
Non-controlling interests R RER 325 317
Total equity B 5,265 3,641

BEIJING ENERGY INTERNATIONAL HOLDING CO., LTD. Jt REEIREIFRIZARBIR 2 S
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Interim Condensed Consolidated Statement of Financial Position
D HARSBRER S I IS IA IR T

AS AT 30 JUNE 2020
R=F-F&XA=1H

Unaudited Audited
REEX LEZ
30 June 31 December
Note 2020 2019
—E-SE —E-NEF
gz ANAB=+H +ZA=+—H
RMB’million RMB’million
AREEER AREBETT
LIABILITIES =R
Non-current liabilities kFRBEE
Bank and other borrowings RIT R E M SR 13 12,678 10,677
Lease liabilities HEAE 10 121 107
Deferred government grant 3 SE TR 6 B 1 5
Deferred tax liabilities BEEFIBEEE 256 256
Other payables H b e 5RIE 8 8
Total non-current liabilities REBBEHLE 13,064 11,053
Current liabilities REBAE
Other payables and accruals HMENRIBRESER 2,642 3,124
Lease liabilities HEARE 10 10 14
Bank and other borrowings HRIT R H A B 13 5,404 7,624
Total current liabilities BB EAEE 8,056 10,762
Total liabilities &8s 21,120 21,815
Total equity and liabilities EzRBBEEE 26,385 25,456

The above interim condensed consolidated statement of it BIES AR 45 & B 75 1A S0 % JRE EA [k Bt B 33 —
financial position should be read in conjunction with the GfRi& -
accompanying notes.
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Interim Condensed Consolidated Statement of Changes in Equity
DIEREBER

FOR THE SIX MONTHS ENDED 30 JUNE 2020

P HARSBR%R

BE_Z_ZFXA=+HILXHEA
Unaudited
REEH
Attributable to equity holders of the Company
ANRERREARE
Share held
under equity
Share-based incentive Non-
Share Share payment scheme Warrant ~ Translation Other Statutory ~ Accumulated controlling Total
capital premium Teserve (“EIS") Reserve Teserve Teserves Reserve losses Total interests equity
RELR
HH(TRE
HRBE  REHE)
EB2fR ETHAN ARER
BE REER i R BE  BHER Riie EERE it ER 8% FERER BEET
RMB'million ~ RMB'million ~ RMB'million ~ RMB'millon ~ RMB'millon ~ RMB'millon ~ RMB'milion ~ RMB'million ~ RMB'million ~ RMB'milion ~ RMB'million  RMB'million
AEWEET ARWEER ARMEER ARWEER ARWEHR ARMEER ARWAEZ ARWAER ARMEER ARMEEZ ARWEEL ARWEER
At 1 January 2020 RZBZBE-A-8 1,285 8,194 226 (13) 53 (308) 10 280 (6,343) 3324 317 3,641
Comprehensive loss 268
Profit for the period il - - - - - - - - 85 85 8 93
Other comprehensive loss Ah2EFR - - - - - (49) o o o (49) = (49)
Total comprehensive loss income/(loss) 2E U/ (58) 48 - - - - - (49) - - 85 36 8 4
Transactions with equity holders AREREAZRE
Issue of shares through placements UEEE&%E‘H i3 639 934 - - - - - - - 1573 = 1573
Lapse of share options ERE - - (6) - - - - - 6 = = =
Share-hased payment - - 6 - - - - - 6 = 6
Expiry of warrants BEi - - - - (53) - - - 54 1 - 1
Transfer to statutory reserve $§F" /ﬁﬁ!ﬁ - - - - - - - 1% (14) - - -
639 934 - - (53) - 1% 46 1,580 - 1,580
At 30 June 2020 RZB-BEAAZTH 1,924 9,128 226 (13) - (357) 10 294 (6,212) 4,940 325 5,265
BEIJING ENERGY INTERNATIONAL HOLDING CO., LTD. JVREERERRIZRE R A
INTERIM REPORT 2020 —_ 8 _FFhHf ¥E¢
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Interim Condensed Consolidated Statement of Changes in Equity

=5 L\ 86 >& 4=4
PHIRB RGO EREEE
FOR THE SIX MONTHS ENDED 30 JUNE 2020
BT -_ZFA=1+HIEA

Unaudited
Attributable to equity holders of the Company
ARRREREARS
Share held
under equity
Share-based incentive Non-
Share Share payment scheme Warrant ~ Translation Other Statutory ~ Accumulated controlling
capital premium reserve (‘EIS") Reserve reserve reserve Reserve losses Total interests  Total equity
fELn
it ([RiE
WERE  EREHE)
ERAZ BTHEYD AEE
e R EE L it & AEGE EiE EEhE ZitEE &% FPkER Baeg
RMB'millon ~ RMB'millon ~ RMB'millon ~ RMB'milion ~ RMB'milion ~ RMB'milion ~ RMB'milion ~ RMB'milion  RMB'million  RMB'milion ~ RMB'milion  RMB'million
ARBEET ARMEET AREAER ARMEET ARMEET ARYEET ARMEET ARWAER ARMBEET ARMEET AREEER ARBEET
At 1 January 2019 RZF-1E-B-B 803 7,201 257 (73) 53 (293) (1) 176 (2,828) 5,295 575 5,870
Comprehensive loss 268
Loss for the period BRrEE - - - - - - - - 104 104 10 114
Other comprehensive income/(loss) ~ Eft2 A4/ (K8 - - - - - 3% (189) - - (154) 1 (143)
Total comprehensive income/(loss) ~ 2EHE/ (Fi8) 43 - - - - - 3% (189) - 104 (50) 2 (29)
Transactions with equity holders HERBEAZRS
Issug of shares through placements  EBEEX{TK( 482 962 - - - - - - - 1,444 - 1,444
Lapse of share options BREXK - - (35) - - - - - 35 - - -
Shareased payments DRI BEREZ - - 1 - - - - - - 1 - 1
Transfer to statutory reserve BRZETEE - - - - - - - 21 21 - - -
182 962 (34) - - - - 27 8 1,445 - 1,445
At 30 June 2019 RZB-RERB=TH 1,285 8,163 23 (73) 53 (258) (190) 203 (2,716) 6,690 596 7,286
The above interim condensed consolidated statement of b ili AP HARS AR 4R & WE 25 B B 2K 8 B BE P B 5 —

changes in equity should be read in conjunction with the
accompanying notes.
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Interim Condensed Consolidated Statement of Cash Flows
DHARSBRIR IR EME R

FOR THE SIX MONTHS ENDED 30 JUNE 2020
BE_Z-_TFA=+THILEAEA

Unaudited
RBEZX
Six months ended 30 June

BEAA=1tTHLAXEA

Note 2020 2019
M FE —E-EHF —E-NEF
RMB’million RMB’million
ARBEET ARBEHET
Cash flow from operating activities RETHHERESRE
Cash generated from continuing BECEEBMEAR
operations 14 517 314
Income tax paid EAER (28) (19)
Net cash inflow from operating activities B R LXK o RETHEL
from continuing operations ZEERANTBE 489 295
Net cash inflow from operating activities TR I EE XK KL THE
from discontinued operation E2HRERANFE - -
489 295
Cash flow from investing activities BRETHRERE
Net proceeds from disposal of HEREMESHRIBFHE
investments - 276
Amounts due from investments JEU AR 2 E ABR 2
accounted for using equity method & FIA 84 (2)
Settlement of consideration and EEWENBATENZ
contingent consideration payable RERHARE
for acquisition of subsidiaries (64) (98)
Proceeds from government grants B 485 B P 13 30 IR 3 -
Interest received B UFE 13 31
Capital expenditure BEARYH (303) (344)
Net cash outflow from investing BEREER 2 RETH
activities from continuing operations E4XZHELHRHFE (267) (137)
Net cash outflow from investing EREREEBR2RETE
activities from discontinued operation EAXZHRERHFEHE - -
(267) (137)

BEIJING ENERGY INTERNATIONAL HOLDING CO., LTD. Jt REEIREIFRIZARBIR 2 S
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Interim Condensed Consolidated Statement of Cash Flows

PHARBRAR €

SlRENEX

FOR THE SIX MONTHS ENDED 30 JUNE 2020

BE_T_ZTFRA=THIEREA

Unaudited
RBEZX
Six months ended 30 June

HEAA=1tTHILLAEAR

Note 2020 2019
B 3 T_ZF = —NF
RMB’million RMB’million
ARBBEER ARBBEER
Cash flow from financing activities RETBHHRESRE
Lease payments HERMK (8) (10)
Payment of interests on banks and EATIRIT R H A E R FE
other borrowings (366) (517)
Decrease/(increase) in restricted cash R #3R &4, (8 h0) 4 (16)
Decrease in pledged deposits BRI O 768 190
Proceeds from bank borrowings fETﬂﬁ/y’(ZFﬁEﬁé’\ 4,297 1,433
Repayment of bank borrowings EERITER (1,878) (1,683)
Proceeds from loans from KEEERRIZERFAERIE
leasing companies - 255
Repayment of loans from EEHREQRIZER
leasing companies (824) (316)
Proceeds from medium-term notes RKEFHERZEHRIE - 1
Repayment of medium-term notes BEEFHER (32) (34)
Repayment of senior notes BERELEE (1,783) -
Proceeds from other loans REEMERZFAEHRIE 77 211
Repayment of other loans EEHMER (224) (308)
Proceeds of loans from an associate KE—MHEERRZER
Fﬁ??ﬁ - 36
Repayment of loans from an associate & —EEBE AT ER - (275)
Proceeds from placing of new shares HEE%ﬁﬁxTﬁZF)’T%?ﬁ 1,598 662
Transaction cost for placing of BRERHD 2P %ﬁ%
new shares (25) (2)
Net cash inflow/(outflow) from BFEREXK 2METH
financing activities from BEEZRERA (Fd)
continuing operations FE 1,604 (373)
Net cash inflow/(outflow) from EARLEREER CRETH
financing activities from EEZRERA (Fd)
discontinued operation FE = -
1,604 (373)
Net increase/(decrease) in cash and RERBELEEY
cash equivalents #win, CRd) BE 1,826 (215)
Cash and cash equivalents at beginning Hi¥3E & RIR S HEY
of period 239 407
Effect of foreign exchange rate changes [EXR& &) v ¥ & (39) 30
Cash and cash equivalents at end of HIRBREREEZEY
period 2,026 222
The above interim condensed consolidated statement of cash I uieh BESRA4R A IR € 7 B 7% FE ER BEFM BT 5% —
flows should be read in conjunction with the accompanying notes. & °
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

NS B % E B4R & P HAT 5 & B 5E

GENERAL INFORMATION

Beijing Energy International Holding Co., Ltd. (formerly
known as Panda Green Energy Group Limited) (the
“Company”) is an exempted limited liability company
incorporated in Bermuda. The address of its registered
office is Clarendon House, 2 Church Street, Hamilton,
HM11, Bermuda. The principal place of business in Hong
Kong is Unit 1012, 10th Floor, West Tower, Shun Tak
Centre, 168-200 Connaught Road Central, Hong Kong. The
ordinary shares of the Company are listed on the Main
Board of The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”).

The Company and its subsidiaries (together, the “Group”)
are principally engaged in the development, investment,
operation and management of solar power plants and other
renewable energy projects.

This condensed consolidated interim financial information
(“Financial Information”) is presented in Renminbi (“RMB”)
and rounded to the nearest million, unless otherwise
stated. This Financial Information has been approved for
issue by the Board of Directors on 31 August 2020.

Key Event During the Six Months Ended 30 June 2020

Issue of shares (Note 12)

On 18 February 2020, the Company issued an aggregate
of 7,176,943,498 subscription shares at the subscription
price of HK$0.25 per share. The net proceeds from the
issue of new shares amounted to approximately HK$1,766
million (equivalent to approximately RMB1,573 million). For
details, please refer to the announcement of the Company
dated 19 November 2019 and the circular of the Company
dated 11 December 2019.

BASIS OF PREPARATION

This Financial Information for the six months ended 30
June 2020 has been prepared in accordance with the
applicable disclosure provisions of the Rules Governing the
Listing of Securities on the Stock Exchange of Hong Kong
Limited (the “Listing Rules”) and the Hong Kong Accounting
Standard (“HKAS”) 34 “Interim Financial Reporting” issued
by the Hong Kong Institute of Certified Public Accountants
(the “HKICPA”) and should be read in conjunction with
the annual financial statements for the year ended 31
December 2019, which have been prepared in accordance
with Hong Kong Financial Reporting Standards (“HKFRSs”).

—RER

I REERBEBRIER AR AT (5118 A5 4%
BREREEBERAR) ([RAAF])A—
RREREAMK L EREBRAF -
E it 3% = B th 5k AClarendon House,
2 Church Street, Hamilton, HM11,
Bermuda - EE B EEEE MU BT
T #EH168-2005% F @ L 7 E1018
1012ZE c NQ A 2 BRI N & B S
REFBRAT ([HAZAT]) ER LT

ARBLEMBAR (REIAEE])E
ZRFEHE - RE -ZEREEAGREE
BU R EMABERRER -

RREHPAIN ZERGEPHPBEER
(THBER D IAARE (TARK] 2
JINMBEZREOINASM -ZUBEH
ER_ZT-_ZTF N \A=+—HEE=SH
T -

BE-S-_EFEXNA=ZTAHLANEAZE
KREHE

BTG (Bit12)
RZE_ZFEF_AF+NH AR A
RABEBEBSRBEL.25 L ETA T
7,176,943,498 K RIEAL 0 o BEITHT AR
T8 IBFRELEKL766A ST (HHE
RHOARKL,573BE L) - BEFE &
ZEAATBSHA-_ZE-NE+—ATAI
AZREURARARBHA-ZZT—NF
+-—A+—HZEB&X-

B E A

HE-_Z-_FTEXAZ+HILEANEAZAK
B ERTIREESEHARIMERA T
BHEEMHRU(TEMB D ZEAREE
BXEEEBSHIAE ([BEFTTMA
g)EMZEB ST ER ([EESFTE
BI])EE345% [F A BRE | RE - WA
HBEE_T-AFE+_A=Z+—RHALFE
2 FEMBRE (RIBEE BB RS %R
(BB HRELER ) RE) —HFHE-
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

RS B % E B %R & P HAST S & B 51

2 BASIS OF PREPARATION (Continued) 2

This Financial Information has been prepared under the
historical cost convention, as modified by the revaluation
of financial assets/liabilities at fair value through profit or
loss, contingent consideration payable and other derivative
financial instruments, which were carried at fair values.

2.1 Going Concern

During the six months ended 30 June 2020, the
Group reported a profit of approximately RMB93
million. As at 30 June 2020, the Group’s current
assets exceeded its current liabilities by approximately
RMB1,577 million. As at 30 June 2020, the Group
has total bank and other borrowings of approximately
RMB18,420 million, of which approximately RMB5,477
million are scheduled to be repayable within the
coming twelve months from 30 June 2020. As at the
same date, its cash and cash equivalents amounted to
approximately RMB2,026 million.

The Group has certain contractual and other
arrangements to settle its financial obligations and
various capital expenditures. As at 30 June 2020,
the Group had capital commitment of approximately
RMB262 million, mainly in relation to the construction
of solar power plants, with an aggregate installed
capacity of 113.5MW.

As at 30 June 2020, total tariff adjustment receivables
increased by approximately RMB511 million to
approximately RMB4,206 million due to the delay in
the expected settlement timeframe. During the six
months ended 30 June 2020, the Group had received
settlements of tariff adjustment receivables with a
total amount of approximately RMB297 million.

BEIJING ENERGY INTERNATIONAL HOLDING CO., LTD. It REEIRBEBRIZRBIRA S
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Notes to the Unaudited Condensed _Consolidated Interim Financial Information
R ECE 1% 0P &7 S dp A 87 75 & il Bfit 5F

2 BASIS OF PREPARATION (Continued) 2 RBEE(E)

2.1 Going Concern (Continued) 21 BERKEEHE (F)

Save as mentioned above, the liquidity of the Group
improved significantly after BEH became the single
largest shareholder of the Company in February
2020. In addition, subsequent to 30 June 2020,
the Group successfully obtained and has drawn
down short-term borrowings of US$125 million and
RMB900O million. Besides, the Directors are also in
the process of negotiating with various banks and
other financial institutions to raise short-term or long-
term financing of approximately RMB2,700 million
with the credit enhancement guarantee provided by
BEH, which provides credit enhancement guarantee to
the Group and takes measures so as to enable the
Group to have sufficient working capital to carry on its
business.

As disclosed in 2019 Annual Report, under the
relevant bank loan agreements, certain covenant may
cause the relevant bank borrowings of US$150 million
(equivalent to approximately RMB1,037.5 million)
become immediately due and payable should the
lender exercise its rights under the loan agreements.
The Directors of the Group is of the opinion that
the bank will not take any action to exercise their
rights in respect of the covenants based on their
communication with the bank.

In the opinion of the Directors, in light of the above
plans and measures, the Group will have sufficient
working capital to fulfil its financial obligations as and
when they fall due in the coming twelve months from
30 June 2020. Accordingly, the Directors are satisfied
that it is appropriate to prepare the consolidated
financial statements on a going concern basis.

B EX AT EIN AEBNREBE S
MREREEBRR T -_TF - AR
BAARE—HAREREERE
hEIN RZE_ZFE A=
B A&EE DRI HESE RIZEE
Hfem1258 88X T ARKI00H
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Hih o mEEETER FAREE
BEREMEEER UBEOARE
2,700E BB RAME =
BB AR EBIRMIZERRILE
BiERASERA AR R EEESD
FEER-

WM —E—NFFRATEE BRIEAE
BIRITER S  MERATEER
BEXBREETHESN & TRmE 6
B HERRITERI50E B =T (M8
ERHOARELOITEEET)KA
BB B B - AEEBEER A
BIEREEGHEETNER BHR
AT ERREFETMAITBIATER
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

RS B % E B %R & P HAST S & B 51

2 BASIS OF PREPARATION (Continued)
2.2 Significant Accounting Policies

(i) New and amended standards, improvements and
interpretation adopted by the Group

The following new and amendments to HKFRSs,
improvements and interpretation have been
adopted by the Group for the first time for the
financial year beginning on or after 1 January
2020:

HKAS 1 and HKAS 8 Definition of Material
Amendments

HKAS 39, HKFRS 7 and Interest Rate
HKFRS 9 Amendments Benchmark Reform

HKFRS 3 Amendments Definition of a
Business
Conceptual Framework Revised Conceptual
for Financial Reporting Framework for
2018 Financial Reporting

The adoption of the new and amended standards,
improvements and interpretation did not have any
material impact on the amounts recognised in
prior periods and are not expected to significantly
affect the current or future periods.
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
7R 8B 1% RS8R 47 S op HA 87} F5 & L Bfit 5F

2 BASIS OF PREPARATION (Continued) 2 mEEEE(E)
2.2 Significant Accounting Policies (Continued) 2.2 FESHEE (#)

(ii) New and amended standards, interpretations and (i) BB e K E L BIFTET R AZM1E
revised framework that have been issued but FTER - B REREIEETHESR
were not yet effective

Effective for accounting periods beginning on or R —E - —F—H—Ha ZEFH
after 1 January 2021 152 i AR AL
HKFRS 16 Amendments Covid-19 Related BT K REEL  COVID-191E
Rent Concessions F16% (BrIA)  HEE®
HKFRS 17 Insurance Contracts EEFBREERN RRAYD
F175%
Effective for accounting periods beginning on or B-FE - —F—-—HA—HA®Z#EH
after 1 January 2022 15 89 2 5 BB A A%
HKFRS 3 Amendments  Reference to the EEFBRELER BAEEMNR
Conceptual E3% (BTA) it
Framework
HKAS 16 Amendments  Property, Plant and BEGEIER| ERY e
Equipment: Proceeds F16% (BFIAR) H:-EHThg
before intended use AR T3 3K
|
HKAS 37 Amendments  Onerous Contracts — BHEGHER BEAH-B
Cost of Fulfilling a F3TH (BFTAR) TEHZK
Contract PN
Annual Improvements Annual Improvements FER#IFE —E-N\FE
Project 2018 - 2020 Cycle TE-TE
BHzEE
Bigid
Effective for accounting periods beginning on or B-FE-=—F—HA—HAxZ#H
after 1 January 2023 J5 B9 2 51 A T A 3¢
HKAS 1 Amendments Classification of BEGRIER BaEIHA
Liabilities as Current F1% (BETA) eI
or Non-current FERE
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2 BASIS OF PREPARATION (Continued)

2.2 Significant Accounting Policies (Continued)

(ii) New and amended standards, interpretations and
revised framework that have been issued but
were not yet effective

Effective for accounting periods beginning on or
after a date to be determined

HKFRS 10 and HKAS 29 Sale or Contribution
Amendment of Assets between
an Investor and its
Associate or Joint

Venture

The Group has commenced an assessment of
the impact of these new and amended standards,
interpretations and revised framework but is not
yet in a position to state whether they would have
a significant impact of its results of operations
and financial position.

The Group does not intend to early adopt these
standards before their respective effective dates.

2.3 Critical Accounting Estimates and Assumptions

The preparation of this Financial Information requires
management to make judgements, estimates and
assumptions that affect the application of accounting
policies and the reported amounts of assets and
liabilities, income and expense. Actual results may
differ from these estimates.

In preparing this Financial Information, the significant
judgements made by management in applying the
Group’s accounting policies and the key sources of
estimation uncertainty were the same as those that
applied to the consolidated financial statements for
the year ended 31 December 2019.
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
FE % S0P &R S dh A8 #5 & il Bfit 5F
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
7R 8B 1% RS8R 47 S op HA 87} F5 & L Bfit 5F

2 BASIS OF PREPARATION (Continued) 2 RBEE(E)

2.4 Financial Risk Management

The Group’s activities expose it to a variety of financial
risks: market risk (including foreign exchange risk
and cash flow and interest rate risk), credit risk and
liquidity risk.

The Financial Information do not include all financial
risk management information and disclosures as
required in the annual financial statements, and
should be read in conjunction with the Group’s annual
financial statements as at 31 December 2019.
There have been no changes in the risk management
policies since year end. Compared to 31 December
2019, there was no material change in the contractual
undiscounted cash out flows for financial liabilities as
at 30 June 2020.

SEGMENT INFORMATION

The Chief Operation Decision-Maker (“CODM”) has been
identified as the Board of Directors of the Company.
CODM reviews the Group’s internal reports in order to
assess performance, allocate resources and determine the
operating segments.

The Group’s businesses involve clean energy technologies,
including solar power and hydropower. During the six
months ended 30 June 2020 and 2019, the Group has
one reportable segment which is solar energy segment.
No material revenue, EBITDA, segment profit nor total
assets had been attributed by the hydropower segment as
it is still under development stage and therefore CODM
does not regard hydropower as a reportable segment.
Information relating to segment assets and liabilities is
not disclosed as such information is not regularly reported
to the CODM. Accordingly, reconciliation of segment profit
to the Group’s profit is not separately presented. During
the six months ended 30 June 2020 and 2019, the major
operating entities of the Group are domiciled in the PRC
and accordingly, all of the Group’s revenue are derived
in the PRC. During the period ended 30 June 2019, the
Group completed the disposal of its business in the UK
(the “Disposed Business”) and the financial results of
the Disposed Business are presented in the condensed
consolidated statement of profit or loss as discontinued
operation.

2.4 BIBKERBER
$$l%¥ﬁﬁ L H Fe % 1& B i R
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/IILEE@%‘JYHE ) {:ffﬂlg //IL%’J
ﬁiﬂ g o

MBERLRBERFERBREE
K22 BUHRBREREENRNE
VYERER-_F-NF+_A=1+—
A2 ARNEEFEMBEHRER —HEHE-
Q%E B AL E 2 E R E IR

VEEH B2 _FT—-NEF+_HA
_+ B R-_ZF_TFXRA=1H
ﬁ%ﬂEEZAﬁi%ﬁﬁimﬁm

DEHER

TERERRE ([E22ERRE]E
RRARREEG TELERRER

BIASE 2z AR SRS ARFERE D
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BERKEEBRBE REE2 T _ZTFR T
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— @R 23D BIKZ e D 36 - HKEE
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MAEENERTERE KA REZS
BRYECHRAEBLEERREER
E I+ o &6 ) 817N &8 [ )3 F) 2 6 BR A0 £
BER - REBEE-_ZT-_TFER-_T—H
FRA=ZTBHBLERNEA AEBFELKE
ERUETE Al AEE2 =R
BFE -REBE_ZE—AEXA=1THIE
M AEEEERHEERN B ER
(DHEEB]) BDHEXK 2 HBE
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
7R 88 1% RS A 47 & op HA 87 5 & i) Bft 5F

3 SEGMENT INFORMATION (Continued) 3 SHER (&)
All of the Group’s revenue from external customers from REBMNBELEEGMARANTER
continuing operations were in the PRC. Wz Rk g b E o
The Group’s non-current assets other than financial REBIZMFEI T 2 ERBEE (KRR
instruments and deferred tax assets by geographical area TAREEHFBEEEN) AT :

are as follows:

Unaudited Audited
30 June 31 December
2020 2019
RIEER LEIZ
—2-FF —E-NF
NA=+H +=ZA=+—H
RMB’million RMB’million
AREBER ARBEBEET
The PRC + 15,605 15,722
Hong Kong A 12 6
15,617 15,728
For the six months ended 30 June 2020, there were three BT -TFA=1+HIENEA &K
customers (2019: four) which individually contributed SEF=F(ZE—NF WB)EF &
over 10% of the Group’s total revenue from continuing EHASERELCEEBBRATRB
operations. The revenue contributed from each of these B10% - REZEEFP & BB A TR
customers was as follows: I
Unaudited
REERX

For the six months ended 30 June

BEAA=+THLAEA

2020 2019

—E-EF —E-NF

RMB’million RMB’million

ARBEET AREBEEET

Customer A ZPA 244 239
Customer B =FB 117 124
Customer C ®FC 114 110
Customer D ®FED = 131
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INTERIM REPORT 2020 — B _BF hHiRS



Notes to the Unaudited Condensed Consolidated Interim Financial Information

NS B % E B4R & P HAT 5 & B 5E

4 FAIR VALUE GAIN ON FINANCIAL ASSETS AT 4 BAREBEFAEBZZEREEZRD
AN

FAIR VALUE THROUGH PROFIT OR LOSS, NET

REWZEFE

Unaudited
RIEER
For the six months ended 30 June

BEAA=THILLAEA

2020 2019
—E-EF —E—NF
RMB’million RMB’million

ARBEER ARBEBET

Call option issued relating to the
acquisition of investments accounted
for using equity method

Call option issued relating to the partial
disposal of an investment accounted

B ERERIEARLZ
BRERTZRBE R

FRER D & —TRE A
BEAARZRERTT

for using equity method L RHE HA R - 23
Unlisted investments JEEMERE - (2)
- 14
5 FINANCE COSTS 5 BMEKSK
Unaudited
REERX

For the six months ended 30 June

BEAA=tTHILLAEA

2020 2019
—E_EF —T—hF
RMB’million RMB’million
AREBHET AREBBEET

In relation to bank and other borrowings 7 B3R 77 & H b {5 7%
Interest expenses FEXH 476 558
Loan facilities fee EXmEER 90 60
566 618

In relation to lease liabilities EHEMEEaE
Interest expenses MBS 3 4
Total finance costs B R AR 42 %E 569 622
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
7R 88 1% RS A 47 & op HA 87 5 & i) Bft 5F

6 INCOME TAX EXPENSES 6 FIEHBX
The Group’s operations in the PRC are subject to the AEERFE 2 EBBEHMNTPRDCEMSG
corporate income tax law of the PRC (the “PRC Corporate BMOPBECEMSH]) ABEMERS
Income Tax”). The standard PRC Corporate Income Tax rate TAIEER K B25% - Al BARRIER /Y
is 25%. Certain subsidiaries of renewable energy projects ETHBARCEEERER R FEIE
are entitled to preferential tax concession. Income tax on SNERTUE M B TSI IR AR A AR
profits assessable outside the PRC has been provided at RBITR KRG IR -

rates prevailing in the respective jurisdictions.

The income tax expenses in the condensed consolidated ARG EERR ZAEHBAINAE:
statement of profit or loss represented:

Unaudited
RIBER
For the six months ended 30 June

BEAA=tTHLAEA

2020 2019

—E_EF —E-NEF

RMB’million RMB’million

AREEETR ARBEBEET

Current income tax BIERFT IS 39 29

Deferred income tax EEFTSH - -

39 29

7 DIVIDEND 7 RE
No dividend has been paid or declared by the Company for HEZZ-TFA=ZFTHLEANEA K
the six months ended 30 June 2020 (30 June 2019: Nil). RAMERNSRKERRE (ZE—LFAX
A=+H:#&)-
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REBEEREES

op R85 & Bl 51

8 EARNINGS PER SHARE 8 BREF
Basic earnings per share was calculated by dividing profit ERERBRZAANRAGERZEEALRE
from continuing operations and discontinued operation BB EBE RO RIS ERE 25T
attributable to the equity holders of the Company by the BRAB BITEBR Z INEFHEETEHE -
weighted average number of ordinary shares in issue during
the period.
Unaudited
RIBER
For the six months ended 30 June
BEXNA=1+HLEAEA
2020 2019
—ER-FHE —F-NEF
Earnings (RMB’million) B (AR¥EER)
Earnings attributable to the equity holders AR FERFA A
of the Company fEAE B
Continuing operations FEEETS 85 100
Discontinued operation B AR E T - 4
85 104
Weighted average number of ordinary ERTEERZ
shares in issue (million shares) MEFHE (FER) 20,535 12,754
Basic and dilutive earnings per share BREXRBHEER
(RMB cents) N0
Continuing operations FEEE X 0.41 0.78
Discontinued operation BRI ETE - 0.03
0.41 0.81
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

7R

# BT % 5 BR %R © oo HA BT #5 & i Bl 5

EARNINGS PER SHARE (Continued)

Diluted earnings per share was calculated based on profit
from continuing operations and discontinued operation
attributable to the equity holders of the Company and by
adjusting the weighted average number of ordinary shares
outstanding to assume conversion/exercise of all dilutive
potential ordinary shares. For the six months ended 30
June 2020, the Group has one (2019: two categories)
category of potential ordinary shares including share
options (2019: share options and warrants).

For the share options, a calculation has been done to
determine the number of shares that could have been
acquired at fair value (determined as the average annual
market share price of the Company’s shares) based on
the monetary value of the subscription rights attached
to outstanding share options. Share options were not
assumed to be exercised as they would have an anti-
dilutive impact to the profit or loss attributable to the equity
holders of the Company for the six months ended 30 June
2020 and 2019. Diluted earnings per share for the six
months ended 30 June 2020 and 2019 for both continuing
operations and discontinued operation are same as that of
basic earnings per share.
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7R 8B 1% RS8R 47 S op HA 87} F5 & L Bfit 5F

10

PROPERTY, PLANT AND EQUIPMENT

Movements in property, plant and equipment are analysed

as follows:

9 ¥E BMERRE
ME BERRENLHSTOT

Unaudited
KRB
RMB’million
ARBEETRT
As at 1 January 2020 R=-Z-ZF—-H—H 14,246
Additions =1 226
Depreciation e (284)
Disposals HE (11)
Impairment BE (4)
Exchange difference &N ZE -
As at 30 June 2020 R-ZE-ZEFXA=T1H 14,173
LEASES 10 HE
Unaudited Audited
REEX LAz
30 June 31 December
2020 2019
—E-EF —E-NF
AA=+H +ZAHA=+—H
RMB’million RMB’million
AREBER ARBEEETT
Right-of-Use Assets FHEEE
Land use rights T A 295 295
Buildings BgF 17 12
312 307
Lease Liabilities HEAE
Non-current JEBNEA 121 107
Current B EA 10 14
131 124
Incremental borrowing rate BERARAE 4.95% 4.77%
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

RS B % E B %R & P HAST S & B 51

11 TRADE, BILLS AND TARIFF ADJUSTMENT 11 BERIE FEEREEHERE
RECEIVABLES

Unaudited Audited

RIBER BEZ

30 June 31 December

2020 2019

—E-EF —E-NF

ANRA=+H +TZHA=+—H

RMB’million RMB’million

AREBER ARBEEETT

Trade receivables JiE Uk BR 18 85 49

Tariff adjustment receivables JiE Uk & (& 17 BE F0E 4,206 3,695

Trade and tariff adjustment receivables [ U Bk T8 & & (& 1 BL 3R IB 4,291 3,744

Bills receivables FE W E & 28 64
Trade, bills and tariff adjustment FEUERTE - EHR K

receivables BB FRIR 4,319 3,808

As at 30 June 2020, trade receivables of approximately
RMB85 million (31 December 2019: RMB49 million)
represented receivables from sales of electricity and are
usually settled within three to twelve months.

Tariff adjustment receivables mainly represented the central
government subsidies on renewable energy projects to be
received from the State Grid Corporation of China and Inner
Mongolia Power Company Limited based on the respective
electricity sale and purchase agreements for each of the
Group’s solar power plants and prevailing nationwide
government policies.

BEIJING ENERGY INTERNATIONAL HOLDING CO., LTD. It REEIRBEBRIZRBIRA S
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11 TRADE, BILLS AND TARIFF ADJUSTMENT

12

11 ERERE EBEREE@HEFE

RECEIVABLES (Continued) (&)
The ageing analysis by invoice date of the trade and tariff EWEREREEMARIBEEEZAH R
adjustment receivables were as follows: BoMT :
Unaudited Audited
REBEX KEZ
30 June 31 December
2020 2019
—E-FF E—NEF
ANB=+H +ZA=+—H
RMB’million RMB’million
AREEBEETR AREBETT
Current B HR 4,173 3,625
1 - 30 days 1230H 17 17
31 - 60 days 31260H - -
61 - 90 days 61Z290H - -
91 - 180 days 91%180H -
181 - 365 days 181%365H - -
Over 365 days HBiB365H 101 100
4,291 3,744
SHARE CAPITAL 12 R
Number
of shares
(million) RMB’million
R#HEE
(BER) ARBEER
Ordinary shares of HK$0.10 each SRAEEBB0.107TT 2
LB
Authorised ETE
At 31 December 2019 and A= n$+—ﬂ =+—A
30 June 2020 rZZE-ZHA=1+H 30,000 2,525
Issued and fully paid ERITRAR
At 1 January 2020 RZEZLEF—H—H 15,251 1,285
Issue of shares TR, 7,177 639
At 30 June 2020 RZEZEFA=1H 22,428 1,924
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7R

# BT % 5 BR %R © oo HA BT #5 & i Bl 5

12 SHARE CAPITAL (Continued)

All shares issued during the six months ended 30 June
2020 rank pari passu in all respects with the existing
shares of the Company.

On 18 February 2020, the Company issued an aggregate
of 7,176,943,498 ordinary shares at HK$0.25 per share
through placement. The net price for the shares issued was
approximately HK$0.25 per share. The market price of the
Company’s ordinary shares listed on the Stock Exchange
on 18 November 2019, being the last trading day before
the date on which the terms of the subscription were fixed,
was HK$0.23. The net proceeds from the issue of shares
amounted to approximately HK$1,766 million (equivalent to
approximately RMB1,573 million).

The Directors were of the view that the subscription
represents a good opportunity for the Company to raise
funds to strengthen its capital base, to improve its financial
position for the Company’s future development and to
introduce strategic investors to the Company.

As at the date of this report, all the net proceeds from
the issue of shares of approximately HK$1,766 million
(equivalent to approximately RMB1,573 million) have
been fully utilised for the repayments of indebtedness in
accordance with the intentions previously disclosed by the
Company in the announcements dated 19 November 2019,
and the circular dated 11 December 2019.

13 BANK AND OTHER BORROWINGS

12 B4 (48)

FEREEZE_E_2F - A=+THIEE
BB ZBRMHERARRBERMES A
ZEREER -

RZZEZEBEF A+ NB AREEER
BH0.257T 31 TA $£7,176,943,498 8
AL - R DEITFEHNTRBRK0.25T -
ARRRBRI EmEBRRE—_T—NF
+—A+N\B (AETRESHEERBH
A E&ERSAH)HNMERE0.237T-
BE 1D B 1T FT S RIBVE R X BB 1,766 8
Bt (HERHARBL573EE L) °

EEZRR REFEDARAEEEESH
R A HEAREMR WEAQFR
RO EAOR B R AN A R 5| ABBR I

RASRE BHE - 2 5D BT RIEF
FEEL766B BT (HERHARK
1,573 E L) ERBEARA LB A
—ZT-hAE+—A+NABHNRAENURBH
BT NF+ A+ BBRHEE
MERZEFERNEERRS-

13 RITREAMBE K

Unaudited Audited

RICER KEZ

30 June 31 December

2020 2019

—EC-EE —E-NF

NAB=+H +Z-A=+—H

RMB’million RMB’million

AREBER AREBETT

Non-current JEENER 12,678 10,677
Current RN HA 5,404 7,624
18,082 18,301
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13 BANK AND OTHER BORROWINGS (Continued) 13 BT REMER (E)

Movements in bank and other borrowings are analysed as RIT R HEMERNESH T
follows:
RMB’million

ARBEER
As at 1 January 2020 R-ZE_ZEF—H—H 18,301
Amortisation of loan facilities fees BHETREER 89
Proceeds from bank borrowings HRITEFPT1FIE 4,297
Repayments of bank borrowings EERITER (1,878)
Repayments of loans from leasing companies EEHERNRIZER (824)
Proceeds from other loans HEMERZFA1EHIA 77
Repayments of other loans EEEMER (224)
Repayments of senior notes BEELEE (1,783)
Repayment of medium-term notes BEFHERE (32)
Payment of interest expense XM EFX (60)
Setting off with bills receivable FE U = 95 2 1K 8H (52)
Unamortised interest cost on pledged deposits BRI R8T B KR 111
Exchange difference &+ E 60
As at 30 June 2020 R-ZZE-ZEFXAB=1H 18,082
Note: B AT
The effective interest rate for bank and other borrowings as RZZEZZEFANA=1TH RITRHEMBERZE
at 30 June 2020 was 5.09% (31 December 2019: 5.43%). BRAER5.09% (ZT—hhF+=A=+—0:

5.43%) °
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14 NET CASH GENERATED FROM OPERATIONS 14 FEREER o REMBHRETEH
FROM CONTINUING OPERATIONS

Unaudited
REBEX
For the six months ended 30 June

BEAA=tHILAEA

2020 2019
—E-EF —E-NF
RMB’million RMB’million
ARBEET ARBEEET
Profit before income tax from SIBICEETE 2 BT A
continuing operations pil 132 139
Adjustments for PLAT S EEL AR
Government grant BT B (7) (2)
Deprecation for property, Y- BEMEEITE
plant and equipment 284 299
Depreciation for right-of-use FREEENE
assets 14 8
Gain on termination of leases WIERE 2 - (1)
Fair value gains on financial BARBEFFABRELZ
assets at fair value through TREENRALERE
profit or loss - (14)
Fair value losses on financial BRARBEFABGRZ
liabilities at fair value through TRAEEMNANEEE
profit or loss - 2
Finance income & WA (18) (38)
Finance cost B & A AR 569 622
Share-based payment expenses LA D BER 2 A X 6 1
Loss on disposal of property, HEME BEMEREEE
plant and equipment 2 -
Loss/(gain) on disposal of HEREEE (W)
investments 2 (10)
Share of profits of of investments FEMGE AEREARZ
accounted for using equity & i F
method (14) (30)
Operating profit before working EEECEBBR KL R T
capital changes 970 976
Changes in working capital LEETMET
Trade, bills and tariff FEYRRTE - BB &
adjustment receivables BEMAEIERIE (563) (910)
Others Hth 110 248
Net cash generated from B E X 2 REE
operations from continuing Re ) FER
operations 517 314
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15 COMMITMENTS 15 H&iE

As at 30 June 2020, the Group had capital commitment
in respect of property, plant and equipment amounted
to approximately RMB262 million (31 December 2019:
RMB537 million).

R-E_EFEXA=1RH KAEEHEEH
BAYME BERRBENERNEEHOAR
oe2E B L (ZE—hF+=-_A=1+—
H: AREB37TEETT) °

16 RELATED-PARTY TRANSACTIONS 16 MEALTRS

(a) Significant transactions with related parties

In addition to those disclosed elsewhere in the
condensed consolidated financial statements, the
following is a summary of the significant transactions
carried out between the Group and its related parties
in the ordinary course of business during the six
months ended 30 June 2020.

(a) EXBHEALXRS
BERGEEMERREMEHAKE
B ARERAREALIREEC
ZEFRA=THIEANEAE—K
EBARTFETHNEARIBMEN
To

Unaudited
RIBEX
For the six months ended 30 June

BEAA=+THLAEA

2020 2019
—E-EF —E-NEF
RMB’million RMB’million
AREBER ARBEBEET
Interest expenses paid to ENBREZFEMAS
shareholders (Note (i)) (HFEEG)) 2 6
Interest expenses paid to BENBE AR ZFERX
associates (Note (ii)) (B 3 (i) ) 10 26
Loan facility fees paid to an EN—MEBsERRZ
associate (Note (iii)) EXRmEER (M) 6 8
Notes: (T

(i)  For the six months ended 30 June 2020, interest
expenses were charged at interest rates ranging from
2.50% to 13.41% per annum (30 June 2019: 10.00%
to 13.41%). As at 30 June 2020, the respective loans
were fully repaid and settled.

(iiy  For the six months ended 30 June 2020, interest
expenses were charged at interest rates ranging from
4.90% to 6.50% per annum (30 June 2019: 4.35%
to 6.50% per annum). As at 30 June 2020 and 31
December 2019, the loans from associates were
repayable on demand.

(iii) For the six months ended 30 June 2020, the loan
facility fees were conducted at normal commercial
terms and conditions with an aggregate fees of
approximately RMB36 million (30 June 2019: RMB36
million). Such fees were amortised over the periods of
the loan facilities.

(i) HE-_ZFZ-_ZFXA=1THLAAE
A FBRZIEFFEN F2.50%%
BARE RN (ZE—NFAA=T
H:10.00%%13.41%) - R —F =
TEXA=Z+H BHERBEHRE
BRiEE.

(ih HE-_ZFE-_ZTFEXA=1+HILNE
B FERIZIZRFENEN T4.90%E
6.50%X [ (ZE—NFNA=+
B FFERNT4.35%£6.50%) ° >
—E-EEXA=F+FBERER-ZT A
F+-A=1+—R0 KABLERAFZ
BRABREREE-

(i) BEZZT_ZFEFA=+tAHLAE
A BEXBREBRANE - REEKR
RigHET RERNAREIES
T(ZE—AEXRNA=Z1+H: AR
6EET) FHEARERBMER
Faﬁmﬁﬁfﬁ°
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16 RELATED-PARTY TRANSACTIONS 16 BEALIRS
(b) Key management compensation (b) XEEEASEHM
Unaudited
RIBEX

For the six months ended 30 June

BEANA=+THLLAEAR

2020 2019
—E-EF —E-hF
RMB’million RMB’million
AREEETR AREBEBEET
Short-term employee benefits 45 Hi /& & 13 F| 3 5
Share-based payment VARR D B AR 2 5K 2 4
5 9
17 FAIR VALUE MEASUREMENT NAETE
(a) Financial assets and financial liabilities measured at (a) BOAAEFEZCHEERSRERS
fair value
The levels of financial instruments carried at fair value BEARERZEMTAZRRITE
have been defined as follows: ONE
Quoted prices (unadjusted) in active markets for - BRAREEXEGERNERTSZ
identical assets or liabilities (level 1). WE(REAE) (F—H) -
Inputs other than quoted prices included within - MEESEBEUEE (NILE
level 1 that are observable for the asset or ) EE (B EERME)E
liability, either directly (that is, as prices) or TS 2 A SR (MENAE—
indirectly (that is, derived from prices) (level 2). BARZRERRIN) (B2 -
Inputs for the asset or liability that are not based - BENBGWIFKENEBEMIS
on observable market data (that is, unobservable HIE 2 ABIE (BT8R
inputs) (level 3). AR (F=4) -
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W
R

17 FAIR VALUE MEASUREMENT (Continued)

1% 75 BR & & o HA B 755 & i Bid 5

17 A REFE (&)

(a) Financial assets and financial liabilities measured at (a)

fair value (Continued)

The fair value of financial instruments traded in active
markets is based on quoted market prices at the end
of the reporting period. The quoted market price used
for financial assets held by the Group is the current
bid price. These instruments are included in level 1.

The fair value of financial instruments that are not
traded in an active market (for example, over-the-
counter derivatives) is determined using valuation
techniques which maximise the use of observable
market data where it is available and rely as little as
possible on entity-specific estimates. If all significant
inputs required to fair value an instrument are
observable, the instrument is included in level 2.

If one or more of the significant inputs is not based on
observable market data, the instrument is included in
level 3.

There were no significant transfers of financial assets
between level 1, level 2 and level 3 fair value hierarchy
classifications during the six months ended 30 June
2020.

BRAAREFEZSREERERERE
(%)

EERBMSEENERTANARE
TERBERRZMISREETE - A
KEKANEREENTSERESE
RESTHRE - LFTAIAE -

REEFRMSEENSRTA (10
BIMTETRE)MARENAGEER
MEE - HERNTEENHBIERM
BHEE(WE) BELRBEEE
BEOET - EAREMENATE
BABAREAUERE  AIZT
BHIANE -

fid — 1B 3% % & 2 8 A BUR I SFAR IR
AEEMSHEET  MZELAT
AB=M-

F—M EF_REF-RAARENE
BHRzEARBZE_T_TF A=+
BIEAERAYEEATHEESR-
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7R 88 1% RS A 47 & op HA 87 5 & i) Bft 5F

17 FAIR VALUE MEASUREMENT (Continued) 17 AREFE (&)
(a) Financial assets and financial liabilities measured at (a) RARBENEZCRHEERSREE
fair value (Continued) (#&)
The following table presents the changes in level 3 TRENE=ZFLITERBE_ZT_F
instruments for the period ended 30 June 2020. FRAZTHILEHEZE8)-

Financial assets
at fair value

through profit or loss

BARBERABBZEREE
Guaranteed
electricity Unlisted
output investments
EREL@E FETRE
RMB’million RMB’million
ARBEER ARBEER
At 1 January 2020 R-ZE-ZT¥—-HF—H
Fair value gains recognised in the interim A B A BHERER
condensed consolidated statement of ARERE
profit or loss 4 38
Closing balance at 30 June 2020 R-BEZBEAAZTRZHBRER 4 38

Total gains for the period included in the RMERRMBEEAERBERA
interim condensed consolidated statement ~ FHMAGARER 2 BA
of profit or loss for assets and liabilities Yrzs s
held at the end of the reporting period - -

Change in unrealised gain for BREMRAFHBEEERBEFA
the period included in the interim FHBBGREERER 2R
condensed consolidated statement of RERRHEH

profit or loss for assets and liabilities held
at the end of the reporting period - -

BEIJING ENERGY INTERNATIONAL HOLDING CO., LTD. It REEIRBEBRIZRBIRA S
INTERIM REPORT 2020 — B _BF hHiRS



Notes to the Unaudited Condensed Consolidated Interim Financial Information

«
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17 FAIR VALUE MEASUREMENT (Continued)

AGLEEE S

(b) Sensitivity analysis of observable and unobservable

inputs

As described, the fair values of financial assets and
liabilities that are classified in level 3 of the fair value
hierarchy are determined using valuation techniques
that make use of significant inputs that are not based
on observable market data. These fair values could
be sensitive to changes in the assumptions used to
derive the inputs. Volatility is the main significant
unobservable input. The table below illustrates the
sensitivity of the significant inputs when they are
changed to reasonably possible alternative inputs:

op R85 & Bl 51

A RAEFTE (&)

(b) TEERAITERGABBHRES
#r
WX D BRRFE =RAREE
F2eMEERBERNENERIL
FRIK B A B W%%ITFZEK% A
BZEELEE -RFANEAES
FH{’EFE% A%&?FZTEQE&@@?%@I

B MEDEZNABEREZEHAR

ﬁ““ TRAPBEZHABEBERELE
A A 1T ABURR 2 BURE

Valuation Significant Range of Favourable/(unfavourable)
Description Fair value at techniques inpu’g in u;t changes in grofit or loss
98 RTIBHZARE HE% BAHE giEaE B/ (FH) 28
30 June 31 December 30 June 31 December
2020 2019 2020 2019
—E-NF —T-NF
—2C2fF T2F i =
AA=TH = = RA=TH =1+—H
RMB’million  RMB’million RMB’million  RMB'million
AR ARH AR ARH
HETR BET BET BET
Financial assets at fair value
through profit or loss
BRAABESABRZEREE
Unlisted investment 38 38 Discount  Discount rate +0.5% - -
cash flow -0.5% - 1
o method
FLTRE T BEE
Hemgsk
Revenue +5% 1 1
y -5% (1) -
ez

The carrying amounts of all financial assets and
financial liabilities of the Group approximated their
fair values as at 30 June 2020 (31 December 2019:

Same).

18 EVENTS AFTER THE DATE OF STATEMENT OF

FINANCIAL POSITION

After the outbreak of Coronavirus Disease 2019 (“COVID-19
outbreak”) in early 2020, a series of precautionary
and control measures have been and continued to be
implemented across the PRC. The Group will pay close
attention to the development of the COVID-19 outbreak and
evaluate its impact on the financial position and operating
results of the Group. As at the date of this report, the
Group was not aware of any material adverse effects on the
Group’s operations and financial position as a result of the

COVID-19 outbreak.

R-ZBE-TEXNA=1TH KA&EEMR
EemEELERAGRZREER
ERAnERE(ZE—-—NF+=A
=+—H:ER) -

18 MR KR A HREIR

R-E_ZFEE_ZT-NEERRS
Bim (TCOVID-19%& 18 1) 18 - R EIE KB 1
Wi EE R — R IEE M - AEEH
ZHRECOVID-19Z BRI R - Wil (HE
HAEEMGERARRECEEENTE-R
A¥RE B H - REEH T MEBEECOVID-19
RIS AL B 28 MR ER AT
fAIEARTHFE-
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DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS
IN SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2020, other than disclosed in the section
headed “Share Option Scheme” below, none of the Directors
or the chief executive or their associates had any interests or
short positions in any shares (“Shares”), underlying Shares
or debentures of the Company and any of its associated
corporations (within the meaning of Part XV of the Securities
and Futures Ordinance (“SFO”)) as recorded in the register
maintained by the Company pursuant to Section 352 of the SFO,
or as otherwise notified to the Company and the Stock Exchange
pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) as set out in
Appendix 10 to the Listing Rules.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed in the section headed “Share Option
Scheme” below, at no time during the six months ended 30
June 2020 was the Company, its holding company, any of its
subsidiaries or any subsidiaries of its holding company a party
to any arrangements to enable the Directors to acquire benefits
by means of the acquisition of Shares in, or debentures of, the
Company or any other body corporate, and none of the Directors
or their spouses or children under the age of 18, had any rights
to subscribe for the securities of the Company, or had exercised
any such right during the Period.

SHARE OPTION SCHEME

At the annual general meeting of the Company held on 19 June
2012, the shareholders of the Company (the “Shareholders”)
approved the adoption of a share option scheme (the “Share
Option Scheme”). On 8 January 2015, a total of 64,500,000
share options to subscribe for 64,500,000 Shares were granted
under the Share Option Scheme. On 28 January 2016, a total of
36,568,319 share options to subscribe for 36,568,319 Shares
were granted under the Share Option Scheme.

BEIJING ENERGY INTERNATIONAL HOLDING CO., LTD. It REEIRBEBRIZRBIRA S
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EERFETHRAERKRG  HERSD
RiEERET 2 S

RZF-_FFERNA=1TH B TNXBRE
2] —HREEN EFEREBRTRABRES
ZMBATHRERER AR LEERNBEE
(RERHLBEERD ([FrEAEEH])
EXVEBFT SR E 2 M ) TRy (TR 1) »
MR D R ERETBARAARBRIEESF K
HIEIRPIFE3I52(FFEZERMALE AR
B EMRANMEER ez EmETAESRELT
EHRSWFEESTA ([RETRI)ASRTTA
GARRNA N Z AR EIAR -

EEREROSEER ZEF

BT [fERcERT &) — SR EEN REE
TECTEXNA=ZTHIERNEANERNRRE
ARTE - BERAE - EEANE A TS EER
REZ A BARLIEREESARERERN
NAEREMEMEABENR D HERBES
MENERRZBENRTOL MRAHE EF
HEEFZEBH T N\BA T F R EER
BARBARAEF XD ITEEAZEEN -

B AEST &

MARR —E——FEXNATNBRITZRER
FRELE AAARE ([RE)#ERK —
ERERERS ([EREFTE)) RZE—1
F—ANA BEREBRETSRETRE
64,500,000% % 7 2 & #£64,500,00017 B I%
E-R_E—RNE—AZ+N\B CREER
s &R 7 R 536,568,319 iy 2 & #
36,568,31917 BE B4



SHARE OPTION SCHEME (Continued)

As the original scheme limit of the Share Option Scheme
had been almost fully utilised, the scheme limit of the Share
Option Scheme was refreshed by the Shareholders’ approval
at the annual general meeting held on 26 May 2017. After the
refreshment, a total of 589,250,000 share options to subscribe
for 589,250,000 Shares were granted on 16 June 2017, and
80,000,000 share options to subscribe for 80,000,000 Shares
were granted on 12 September 2017. Details of the share
options granted under the Share Option Scheme to Directors
and employees of the Group and movement in such holding

during the Period are as follows:

Other Information
Hith &k

BRESTE (&)
MRERESE 2 RAERBELT2EH
B HBEER - ZE—+tEFERA -+ NAETZ
REEERS AT HEREE 25 EIR
H-EHEEFEB ARAIER _ZT— L&A
+ 7N B ] 2 #589,250,00088 4% 15 2 & #
589,250,00017 fEfixtE - R T —+F 1A
+ — B #% 1 7 R 80,000,000 I 15 2 & #
80,000,00017 i f 48 o 74 2N HAFEI AR 1% 8 AR M 5T
BMEERAEEEER DL ERERLE
ZHBET

Closing
price . .
before the Outstanding Changes;qu;;g;ﬂhe Period Outstanding
Exercise date of  at 1 January at 30 June
Grantees Date of grant price grant 2020 Granted Exercised  Reclassified Lapsed 2020  Exercise period
R® ®
R  —B-%F .
BEAZ -B-8 AA=tH
ERA RHAH fTEE RHOUDE HRITE Bl 1% ENAR 3 WRITE  ATRBE
(HK$/share)  (HK$/share) (Note)
(BRE%) (8RE%) GG
1. Directors
=
Mr. Lu Zhenwei 8 January 2015 1 1 2,000,000 - - - (2,000,000) - 8January 2016 to
ERELE 7 January 2020
“E-RF ZE-RE-ANRE
—-ANR ZZ-Z5-AtH
28 January 2016 0.564 0.54 3,000,000 - - - - 3,000,000 28 January 2017 to
27 January 2021
ZE-RF e ;e A=K
—A=t+NB —B--f-A-+tA
16 June 2017 1.076 1 5,000,000 - - - - 5,000,000 16 June 2018 to
15 June 2022
—T—t% ZZ-\ERATREZE
~ATAA ZZZZFRATARA
Mr. Yu Qiuming 12 September 2017 1.132 1.13 70,000,000 - - - - 70,000,000 12 September 2018 to
(Retired on 2 11 September 2022
September 2020, his —Z—+ % ZE-\FNATZRHE
share options lapsed ~ NLAT-H —Z--_FhAt-H
on the date of his
retirement)
FEEE
(BERZZ_%F
NAZRRE HERE
BRAZBRANR)
Mr. Kwan Kai Cheong 8 January 2015 1 1 2,000,000 - - - (2,000,000) - 8January 2016 to
BHMELLE 7 January 2020
—Z-RfF —Z-R"E-ANRE
—ANR —2-Z5-f+AH
28 January 2016 0.564 0.54 1,000,000 - - - - 1,000,000 28 January 2017 to
27 January 2021
ZZ-RE “2—t5-A-t/\RZE
—A=+NH R EPR T+
16 June 2017 1.076 1 3,000,000 - - - - 3,000,000 16 June 2018 to
15 June 2022
ZE—+F ZE-\EXATRBE
~NATRB ZZZ-f£XA+AA

BEIJING ENERGY INTERNATIONAL HOLDING CO., LTD. Jt REEIREIFRIZAZBIR A8

INTERIM REPORT 2020 —_ B _SF P HiRE

53



Other Information
Hith & i

SHARE OPTION SCHEME (Continued) BRETE (&)
Closing
price . .
before the Outstanding Changes;qul;;rgéjhe Period Outstanding
Exercise date of at 1 January at 30 June
Grantees Date of grant price grant 2020 Granted Exercised  Reclassified Lapsed 2020  Exercise period
® R®
REY —F-%F -t 33
BHEAZ -A-B AA=tH
ERA BEAH fTEE RHUTE HRITE Bl i EN2R 3 HRTE  AREEE
(HK$/share)  (HK$/share) (Note)
(BRE%) (BRE%) (Hit)
Mr. Yen Yuan Ho, Tony 8 January 2015 1 1 2,000,000 - - - (2,000,000) - 8 January 2016 to
BELE 7 January 2020
—T-1%
—ANB
28 January 2016 0.564 0.54 1,000,000 - - - - 1,000,000 28 January 2017 to
27 January 2021
—T—RE —T—+F-AZT/\RZE
—A=+NB ZZZ-F-AZttE
16 June 2017 1.076 1 3,000,000 - - - - 3,000,000 16 June 2018 to
15 June 2022
—T—t% —E-\FXAt5rEE
~ATAA ZZZZF/ATEHRB
Mr. Shi Dinghuan 8 January 2015 1 1 2,000,000 - - - (2,000,000) - 8 January 2016 to
AEBEHE 7 January 2020
—Z-1fF ZZ-RE-ANEEZE
—ANR ZZ-%F-A+H
28 January 2016 0.564 0.54 1,000,000 - - - - 1,000,000 28 January 2017 to
27 January 2021
—T—RE —T—+F-AZT/\RZE
—A=+NB ZZZ-F-AZttE
16 June 2017 1.076 1 3,000,000 - - - - 3,000,000 16 June 2018 to
15 June 2022
—E—+fF —E-\FXAt5rEE
~ATAA ZZZZF/ATEHRB
2. Other officers and 8 January 2015 1 1 9,400,000 - - - (9,400,000) - 8 January 2016 to
employees 7 January 2020
HtSREBAE —T-1F
KkES —ANA
28 January 2016 0.564 0.54 4,401,000 - - - (140,000) 4,261,000 28 January 2017 to
27 January 2021
—T—RE —T—+F-AZT/\RZE
—A=+NB ZZZ-F-AZttE
16 June 2017 1.076 1 196,500,000 - - - - 196,500,000 16 June 2018 to
15 June 2022
—E—+fF —E-\FXAt5rEE
~ATAA ZZZZF/ATEHRB
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BRESE (&)

Closing
price . .
before the Outstanding Changes;quﬁr;r;;jhe Period Outstanding
Exercise date of at 1 January at 30 June
Grantees Date of grant price grant 2020 Granted Exercised  Reclassified Lapsed 2020 Exercise period
® R
RRY —B-%F st 33
BHEZ -A-B AAZ=tH
ERA REAH TRE BRHOUTE HR{TE Bl 7 ENAR P HATE ATREHE
(HK$/share)  (HK$/share) (Note)
(BRER) (BRE%) iG]
3. Others 8 January 2015 1 1 3,000,000 - - - (3,000,000) - 8 January 2016 to
Hit 7 January 2020
—2-0f ZB-R"E-ANRE
—-ANR “Z-Z5-f+H
28 January 2016 0.564 0.54 700,000 - - - - 700,000 28 January 2017 to
27 January 2021
ZERF —Z—t5-AZt/\RZE
—A=t+NAH —E--%-f-+tH
16 June 2017 1.076 1 3,000,000 - - - - 3,000,000 16 June 2018 to
15 June 2022
—B—+F ZE-\FRATREE
~A+ARR ZZZZFXA+AA
Total 315,001,000 - - - (20,540,000) 294,461,000
5t
Note: B AT

All share options granted by the Company shall vest in three tranches
within a period of 3 years in proportions of 30%, 30% and 40% of the
share options granted, i.e. 30% of the share options granted shall vest
on the 1st anniversary of the grant, another 30% shall vest on the 2nd
anniversary of the grant, and the remaining 40% shall vest on the 3rd
anniversary of the grant. In this table, “exercise period” begins with the
1st anniversary of the grant date.

A summary of principal terms of the Share Option Scheme is set
out below:

On 19 June 2012, the Company adopted the Share Option
Scheme at the annual general meeting, under which the Board
may, at their discretion, invite full-time employees and directors
of the Group, advisors or consultants to the Group, providers of
goods and/or services or customers of the Group, shareholders
of any member of the Group or any other person who, as
determined by the Board, has contributed to the Group, to
subscribe for shares at any time during ten years from the date
of grant.

The purpose of the Share Option Scheme is to attract,
retain and motivate talented participants to strive for future
developments and expansion of the Group.

R RIR M 2 P75 B IR PR AR R HH BB AR 2 30% »
30% 2 40% 2 LB 3F B My = #HE 8 - BIATiR
BERRAE 2 30%#5 AR UM 1LIAF BB - BIN30%#5 R IR
HOm2E F B - ek N40% A IR Hm3EFRE -
AE A TFEERE] RNE L B EmIBFERLE -

BRRER S 2 T2 ERBAWT

RZE——FXNA+ILA  AAGERERSF
Ae FIRMBRETS B EFEAUREG
BEAEBZ2HMEBRES AEEZHY
ASKERE  AEBE R R HRG 2 (R
BEE AEETMKE AR ZKRRNTEMEE
EeEFrACHASEELERMZEMAL
RE L BB+ F AN TR EREREBRG -

BREFEZBENT AR BB LABA A
RZ2RERAEBE 2 RARERRIERMNS
jjo
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SHARE OPTION SCHEME (Continued)

By reason of voluntary resignation or by termination of
employment in accordance with the provisions of employment
contract, other than on redundancy, or because the relevant
employing company ceases to be a member of the Group, all
share options granted to the relevant person, to the extent of
those not already exercised, shall lapse and the date of the
lapse shall be determined by the Directors.

The total number of shares which may be issued upon exercise
of all share options to be granted under the Share Option
Scheme and any other share option schemes must not in
aggregate exceed 10% of the total number of shares in issue
as at the date of approval of the Share Option Scheme unless
the Company obtains a fresh approval from the Shareholders.
Notwithstanding the foregoing, the maximum number of shares
in respect of which share options may be granted under
the Share Option Scheme together with any share options
outstanding and yet to be exercised under the Share Option
Scheme and any other share option schemes of the Company
shall not exceed 30% of the total number of shares in issue
from time to time.

The total number of shares issued and to be issued upon
exercise of the share options granted to each participant
(including exercised, cancelled and outstanding share options) in
any twelve-month period shall not exceed 1% of the total number
of shares in issue.

Share options granted under the Share Option Scheme must
be accepted within 28 days from the date of grant. Upon
acceptance, the grantee shall pay HK$1.00 to the Company as
consideration for the grant.

The subscription price for the shares under the Share Option
Scheme shall be a price determined by the Board and notified to
an eligible participant and shall be no less than the higher of:

(i) the closing price of the shares as stated in the Stock
Exchange’s daily quotation sheets on the date of grant,
which must be a business day;

(ii) the average closing price of the shares as stated in the
Stock Exchange’s daily quotation sheets for the five
business days immediately preceding the date of grant; and

(iii) the nominal value of a share.
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SHARE OPTION SCHEME (Continued)

As at 31 August 2020, 487,845,548 share options to
subscribe for a total of 487,845,548 Shares, representing
approximately 2.18% of the Company’s total number of issued
Shares as at the date of this report were available for issue
under the Share Option Scheme.

The Share Option Scheme will remain in force for a period of 10
years after its adoption date and the remaining life of the Share
Option Scheme is 2 years.

The recognition of compensation cost of share options is
based on their fair values of the share options on grant date.
The fair values of share options measured at the date of grant
were determined by using binomial model. The significant
assumptions used in the model to derive the fair value were as
follows:

Other Information
Hith &k

BRESTE (&)
MZEBE-ZFENA=+—0 BEERE:S
2. 487,845,548 A] & LR 1#487,845,548
B (FHERARFRARE BB ETR
DR 2 492.18% ) Z BRI (L2817 -

B BN RABRRIOFA—BEBEHEL
BB B T FH /2% -

HERR I A M O SR AR AR D AR IR BB A i R HH A
Mz AREME -REL BB ENBERE
ZARENER -BEAELETF - AEEA R E
RAUABRBAREBEZERBRRAT

8 January 28 January 16 June 12 September

2015 2016 2017 2017

—E-FE —E-RE —E—-t&E —E—-tF

Date of grant R HH —ANH —BA=+N\H ~ATAA AAT=H
Risk-free rate 4 [ g 1) 2 1.257% 1.295% 0.984% 0.984%
Volatility A 45% 45% 50% 50%
Dividend yield % 8 & 0% 0% 0% 0%
Life of option (year) BT (RF) 5 5 5 5
Fair value (HK$'million) ARE (EEEET) 22.5 7.1 233.5 33.1

After vesting, when the share options are forfeited prior to the
expiry date, the amount previously recognised in the “share-
based payment reserve” will be transferred to the “accumulated
losses” within the consolidated statement of changes in equity.

The fair values calculated are inherently subjective and
uncertain due to the assumptions made and the limitations of
the model used.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS IN
SHARES, UNDERLYING SHARES AND DEBENTURES

As at 30 June 2020, the register of substantial Shareholders
maintained by the Company pursuant to Section 336 of
the SFO shows that the following Shareholders (other than
those disclosed in the section headed “Directors’ and Chief
Executives’ interests in Shares, Underlying Shares and
Debentures”) had notified the Company or the Stock Exchange
of relevant interests or short positions in the Shares, underlying
Shares or debentures of the Company.

BER EBBERERB A HOLU - RN
(AR SER 2 NRER] PR RS
BREFAEaEIRIRERIF-

RFEL M BREATARENRS - 2R RE
AAEESTBNTEERD o

FERRRES - HERGDREEET
Z e

R-Z-ZFXA=+A FRAREELR
B IGPIFE3B6HFEL T ERRBBMABET
ATRRR ((EEREZTRABRKLS - 5
Befn I B o 2 k] —E TR B E RN
EAGADARBRARAR RS  AER
R EREE 2B ARERRAA -
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS IN

FTERRRR®D - HERORERESD

SHARES, UNDERLYING SHARES AND DEBENTURES i (%)
(Continued)
Long position in the Shares and Underlying Shares REBEOREBRRO TR
Percentage of
Number of Total number the issued
Name of Shareholder Capacity Shares held of Shares held Shares
HEBT
BRRES BB 54 FERAEE FERG 8 RBZEDE
(Note 1)
(Bzx)
Beijing Energy Investment Beneficial Owner 7,176,943,498 7,176,943,498 32.00%
Holding (Hong Kong) EREBA (Note 2)
Co., Limited (MiF2)
EREREEEE (FE)ER
China Merchants Group Limited Interest in controlled corporation 2,708,807,089 3,737,701,329 16.67%
(“CMG") REEEE 2 Em (Note 3)
LEREEFERAR ([RER]) (HizE3)
Interest in parties acting in concert pursuant to 1,028,894,240
an agreement under Section 317 of SFO (Note 4)
REEH RS BRIEILTEMATHER & (Fizta)
TAT 2B
China Merchants New Energy Beneficial owner 579,944,250 3,737,701,329 16.67%
Group Limited (“CMNEG”) BREBA
AEHEREEERAR Interest in parties acting in concert pursuant to 1,805,764,513
([REmeREE]) an agreement under Section 317 of SFO (Note 5)
BEZEF RS RAELTHEMRE HER - (Kizs)
TALZ R
Other 1,351,992,566
Hity (Note 6)
(Kizte)
New Energy Exchange Limited (“NEX") Beneficial owner 274,055,449 2,385,708,763 10.64%
MR HMAERDE (INEX]) EHBEEA
Interest in controlled corporation 186,627,621
REIEEE
Interest in parties acting in concert pursuant to 1,925,025,693
an agreement under Section 317 of SFO (Note 7)
REEF A RAFEILTEMATHER & (BizET7)

TPATZES
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS IN
SHARES, UNDERLYING SHARES AND DEBENTURES

Other Information
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FTERRRR®D - HEROREREES
2R (&)

(Continued)
Long position in the Shares and Underlying Shares (Continued) RERORHEBEROZHEE (&)
Percentage of
Number of Total number the issued
Name of Shareholder Capacity Shares held of Shares held Shares
HEBT
BRRES /BB 54 FERA#E FiRAAH BB zEDE
(Note 1)
i)
China Huarong Asset Management Interest in controlled corporation 3,048,927,933 3,048,927,933 13.59%
Co., Limited REEEB B H (Note 8)
TEEREEEERNERLA (FizE8)
Huaqing Solar Power Limited Beneficial owner 3,048,750,000 3,048,750,000 13.59%
EERXKRBRAA BELBEBA (Note 9)
(Fizx9)
China Merchants Securities Co., Ltd. Interest in controlled corporation 1,407,404,937 1,407,404,937 6.28%
AEEFROBERAT REEEE S (Long position)
(#%8)
(Note 10)
(Htzr10)
Interest in controlled corporation 1,351,992,566 1,351,992,566 6.03%
REEEE 2 En (Short position)
(#%%)
(Note 11)
(M3E11)
China Structural Reform Fund Co., Limited Interest in controlled corporation 1,216,793,309 1,216,793,309 5.43%
TEBEACRERRELRRN REEEE 2 En (Note 12)
BRAT (FzE12)
Postal Savings Bank of China Co., Ltd. Interest in controlled corporation 1,216,793,309 1,216,793,309 5.43%
HEBHEERTROERAR REEEE (Note 13)
(F#713)
Li Alan Beneficial owner 99,005,000 3,836,706,329 17.11%
FR ERBEAA
Interest in controlled corporation 510,859,422
REZEE 2 R (Note 14)
(Fizr14)
Interest in parties acting in concert pursuant to 3,226,841,907
an agreement under Section 317 of SFO (Notes 11 and 15)
BEZEHLAERHELTHEMAE BER K (WiFE115215)

THALZER
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS IN
SHARES, UNDERLYING SHARES AND DEBENTURES
(Continued)

FTERRRR®D - HERORERESD
2R (&)

Long position in the Shares and Underlying Shares (Continued) RERORHEBEROZHEAE (&)
Percentage of
Number of Total number the issued
Name of Shareholder Capacity Shares held of Shares held Shares
HEBT
BRRES BB 54 mERO#E FERAAH ROE2EDL
(Note 1)
(ML)
Zeng Xiangyi Beneficial owner 15,603,800 2,407,715,763 10.74%
#E EREEA
Beneficial owner of a trust 6,403,200
FREXEA (Note 16)
(M3x16)
Interest in controlled corporation 57,351,748
REZEE R (Note 17)
(M5EL7)
Interest in parties acting in concert pursuant to 2,328,357,015
an agreement under Section 317 of SFO (Note 18)
BEZEHKAERHELTHEMAE RER K (Hizr18)

SN 1
Notes:

1. These percentages are calculated based on 22,427,948,432
listed Shares in issue as at 30 June 2020.

2. These Shares were held by Beijing Energy Investment Holding
(Hong Kong) Co., Limited, which is a direct wholly-owned
subsidiary of BEH.

3. 776,870,273 Shares were held by Snow Hill Developments
Limited (“Snow Hill”), an indirect wholly-owned subsidiary of
CMG; (ii) 579,944,250 Shares were held by CMNEG, which
is indirectly owned as to 79.36% by CMG; (iii) the economic
interests of 1,216,793,309 Shares were beneficially owned
by Shenzhen Guotiao China Merchants Merger and Acquisition
Equity Investment Fund (LP)* CRYIBIFABE R ERE X
SABNLE (ARAE)), which is managed by Shenzhen City
China Merchants Huihe Equity Investment Fund Management Co.,
Limited* ORINTBHZEREREE S EIEBMR A F) as general
partner, an indirect wholly-owned subsidiary of CMG; and (iv) the
economic interests of 135,199,257 shares were beneficially
owned by Shenzhen City Guoxie First Equity Investment Fund (LP)*
CRYITER —BREREZEEBLE (BRA) ), which is
managed by Shenzhen City China Merchants Guoxie First Equity
Investment Fund Management Co., Limited* (23| % B 17 = 5%
IEHER A H 2 B IR ER A ) as general partner, an indirect wholly-
owned subsidiary of CMG.
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% 17 O 4 W 25 T R AR 31| B ) 4R 7 G B IR AR
BEHSEBROE (BRER)ERER FYE
FAREHEREREESAELE (ERAE)
HAERsAE2ENBARRITREES
BEREECEBARAREALBAEEAE
12 1} (iv)135,199,25 7% i 19 M A B 25 Th i
FNT R —BAREREESARLE (AR
AR)ERER FYNTHRpB —HREREES
EREE (BRER BEERzHEZENE
ARENFYI T HEAERBESRREREESERES
RAGBIEAEBEBRAEE-



SUBSTANTIAL SHAREHOLDERS’ INTERESTS IN
SHARES, UNDERLYING SHARES AND DEBENTURES
(Continued)

Long position in the Shares and Underlying Shares (Continued)
Notes: (Continued)

4.

These shares were held by a group of Shareholders acting in
concert with CMNEG, including NEX, Pairing Venture Limited,
Magicgrand Group Limited and Sino Arena Investments Limited,
pursuant to an agreement under Section 317 of the SFO. CMG
was taken to be interested in 1,028,894,240 Shares.

These Shares were held by a group of Shareholders acting in
concert pursuant to an agreement under Section 317 of the SFO.
CMNEG was taken to be interested in 1,805,764,513 Shares.

Shenzhen Guotiao China Merchants Merger and Acquisition Equity
Investment Fund (LP)* ORYIEABEHEREREES R D
¥ (BRAE%) ) and Shenzhen City Guoxie First Equity Investment
Fund (LP)* CRYITTEIG —EARER AR AR (BRER) ),
being the associates of CMNEG, beneficially own 1,216,793,309
Shares and 135,199,257 Shares.

These Shares were held by a group of Shareholders acting in
concert pursuant to an agreement under Section 317 of the SFO.
NEX was taken to be interested in 1,925,025,693 shares.

These Shares were held by the subsidiaries of China Huarong
Overseas Investment Holdings Co., Limited* (7 B3 g /& 5N &
EiAE AR AT, which is an indirect wholly-owned subsidiary
of Huarong Huagiao Asset Management Co., Ltd.* (ZEFZEBE
ETERHAERALA), owned as to 91% by Huarong Zhiyuan
Investment & Management Co., Ltd.* (EREEREEEER ST
NCIDE

These Shares were held by Huaqing Solar Power Limited, which is
indirectly wholly-owned by Qingdao City Construction Investment
(Group) Co., Ltd.* (EBWHERKE (RFE)AREERA) .

Other Information
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ETERRRRAD - HERD R EEES
2R (&)

RO REBERSG 2HFA (&)
BiaE: (48)

4.

% E R Ty R B FENEX » Pairing Venture
Limited * Magicgrand Group Limited X Sino
Arena Investments LimitedE AN~ — 4B B4R %
FeREE — ST 2 RRBEESF KBS K
PIEILTRF AT HZIFE -BERERAR
1,028,894,2400% f% 17 #E B 1 % o

ZEBRMIA—E—BITBH I BRRBEESF R
HEEPEINTIRFT AT HRIFE - BEIER
£ @ 1% 8 A5 701,805,764,5130% A% 179 1 kB
f‘?’io

BEFeeRER B2 AR BEABEHER
BIGEESEREE (BRER) RFAYITRE R
—HIREREECABREE (ARER)ExH
61,216,793,3090% i% 17 2 135,199,257 i i%

{/\ °

ZEBRMIA— A BITBH I BRRBEESFR
BB GPIEILTIRFT R ERERFA - NEXHER A
71,925,025,693% f% 15 A B 2 o

ZERMD AT EEREIMNCERBRARRDA
ZIBARRAE TRHEMEIIMEEZERER
RAREMEBEEEERRNARAANMBIE
2EMBAR AERMEREEEAREM
RAERIL%E 2

ZEBRNDBHESLRERABKE EdE
ERmERERE (RE)AREETAAMELRE
BA -
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS IN
SHARES, UNDERLYING SHARES AND DEBENTURES
(Continued)

Long position in the Shares and Underlying Shares (Continued)
Notes: (Continued)

10. Among these shares, 55,412,371 Shares were held by China
Merchants Fund Management Co., Ltd.* (HEELER AR A
a]) , which is owned as to 45% by China Merchants Securities
Co., Ltd., and 1,351,992,566 Shares were held by Bosera Asset
Management Co., Limited* (18R ELE R AR A F]) (“Bosera”),
which is owned as to 49% by China Merchants Securities Co., Ltd.

11. Bosera entered into an agreement with Shenzhen City China
Merchants Technology Investment Ltd.* GRIIT B E BEHE
E AR ATF) ("Shenketou"), pursuant to which Bosera holds the
1,351,992,566 Shares under its name (through a product) and
transfer the economic interest of the Shares to Shenketou; and
Shenketou has entered into an agreement with Shenzhen Guotiao
China Merchants Merger and Acquisition Equity Investment Fund
(P ORI FAEEHEREREESER X (AREE))
and Shenzhen City Guoxie First Equity Investment Fund (LP)* (/&
B —HRELREESEBRLE(BRE%) ) pursuant to
which Shenketou will transfer the economic interest of the Shares
it has received to Shenzhen Guotiao China Merchants Merger and
Acquisition Equity Investment Fund (LP)* (J%& 3| B 3 8 75 6f B8 I A
HEHEAELE (BRAE) ) and Shenzhen City Guoxie First
Equity Investment Fund (LP)* CRIITTEI —HiIRREREE LA
X (BRE%)).

12. The economic interests of these Shares were beneficially owned
by Shenzhen Guotiao China Merchants Merger and Acquisition
Equity Investment Fund (LP)* CRJIBABEHERERERES
ABLE(BRA%) ), which is owned as to 75.81% by China
Structural Reform Fund Co., Limited* (FEIBE A2 LR AEE S
A% {» B2 7)) . China Structural Reform Fund Co., Limited* (
BEACXERBALEESRMKBRAF) is indirectly owned as to
38.2% by CCB Trust Co. Ltd.* (BE{EFEERBIEAF]) and 22.9%
by China Chengtong Holding Group Co., Ltd.* ( /3 Bl & @ iE AL &£ E
BRAF), and managed by Chengtong Fund Management Co.,
Ltd.* (BEimE S EE B R A AF]) as general partner.

13. Postal Savings Bank of China Co., Ltd.* (P BB ZHR1TRD
ABBRAF]) is beneficiary of a trust named CCB Trust — Indus tree
collective fund trust plan (asset allocation class 26 investment
unity* (RBEEH - BIREIE S LG8 (EERBH265E
& 8 7T) ) which has long position of these Shares.
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11.
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS IN
SHARES, UNDERLYING SHARES AND DEBENTURES
(Continued)

Long position in the Shares and Underlying Shares (Continued)
Notes: (Continued)

14. 18,173,487 Shares were held by Pairing Venture Limited,
492,685,935 Shares were held by Magicgrand Group Limited,
which is owned as to 61.17% by Pairing Venture Limited.

15. These Shares were held by a group of Shareholders acting in
concert, pursuant to an agreement under Section 317 of the SFO,
and the associates of CMNEG, namely Shenzhen Guotiao China
Merchants Merger and Acquisition Equity Investment Fund (LP)*
(RYBERABEHEREREESER X (BEREE) ) and
Shenzhen City Guoxie First Equity Investment Fund (LP)* (;&3IITH
B —HREREESEBLE (ERER) ).

16. These Shares were held by Sino Arena Investments Limited under
a trust arrangement.

17. These Shares were held by Sino Arena Investments Limited, which
is held as to 100% by Zeng Xiangyi.

18. These Shares were held by a group of Shareholders acting in
concert pursuant to an agreement under Section 317 of the SFO.

19. Further to the Shareholders as set out above, as at 30 June
2020, each of Sino Arena Investments Limited, Magicgrand Group
Limited and Pairing Venture Limited, was holding 57,351,748
Shares, 492,685,935 Shares and 18,173,487 Shares
respectively, each being a party acting in concert with CMNEG,
Snow Hill and NEX pursuant to an agreement under Section 317
of the SFO.

Save as disclosed above, the Directors are not aware of any
person (not being a Director or a chief executive) who, as at 30
June 2020, had an interest or a short position in the shares
or underlying shares which would fall to be disclosed to the
Company and the Stock Exchange under the provisions of
Divisions 2 and 3 of Part XV of the SFO, or was recorded in the
register required to be kept under Section 336 of Part XV of the
SFO or who (other than a member of the Group) was directly or
indirectly interested in 5% or more of the nominal value of any
class of share capital carrying rights to vote in all circumstances
at general meetings of any member of the Group.
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14. Pairing Venture Limited# 18,173,487
A% P& {5 - Magicgrand Group Limited¥ B
492,685,935 i 15 - M Pairing Venture
Limited$ /5 Magicgrand Group Limited 61.17%
o

15. ZERO B —H-BTHZRIBEZS R
BAEARPIEILTIRFT S E i - LA R IBRIFTAEIR
EEOBE AR BB RO EREREES
EREHE (BRER) RARYITE R —BRER
BESEREX (BRER)FE-

16. ZEWRHBEBEELLZHAHSIno Arena
Investments Limited#F A °

17. % ERMD M SEHEL00%HE A HSino Arena
Investments Limited#F A °

18. ZERGTHA— A BTH 2 RRBIBEZFSF R
HEGOIEILTIRFT A EHR#EEE -

19. BREBABARRENFBEZIN RZTEZZF X
HA=-+HSino Arena Investments Limited*
Magicgrand Group Limited}zPairing Venture
Limited% Bl #F £57,351,7480% * 492,685,935
% 218,173,487 fh - EBREBEFHFRHE
RO EILTIRFT A EHZE A BEFEREER -
Snow Hill RNEXZ —B1TE) A I e

BEXHBREEN EFLTABEMAL
(FEFHEETBRABIR-_ZF-_FTFXA
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CONTINUING DISCLOSURE OBLIGATION UNDER
RULE 13.18 OF THE LISTING RULES

Facility Agreements and Letters of Guarantee Dated 9 April
2020

On 9 April 2020, the Company as borrower entered into a
facility letter with China Construction Bank (Asia) Corporation
Limited (“CCB”) as lender in relation to two loan facilities
for the purpose of financing the Group’s general corporate
funding requirements and refinancing the debts of the Group
(the “Facility Agreements”). Pursuant to and subject to the
satisfaction of the conditions precedent and conditions
subsequent set out in the Facility Agreements, CCB agreed
to make available to the Company, two separate committed
term loan facilities of up to US$125 million and US$25 million
(equivalent to approximately HK$971.16 million and HK$194.23
million, respectively) (the “Loan Facilities”), respectively. The
final repayment date of the Loan Facilities of US$125 million
and US$25 million will be the date falling on 36 months and 12
months after the first utilisation of the respective facility, and
utilisation is the date on which the relevant loan is to be drawn.

On the same date, BEH entered into two letters of guarantee
(the “Letters of Guarantee”) as guarantor pursuant to which BEH
provided a corporate guarantee in favour of CCB as a security for
the Loan Facilities.

The Facility Agreements and the Letters of Guarantee provide
that if at any time: (i) BEH ceases to be, directly or indirectly,
the single largest shareholder of the Company; (ii) the State-
owned Assets Supervision and Administration Commission of
People’s Government of the Beijing Municipality* ( 3t = A R
NEEEEEBEEIEZET)or any other agencies designated
by the State Council of the People’s Republic of China* (%
AR HEABE BT ) (the “Commission”) ceases to be, directly
or indirectly, the single largest shareholder of BEH; or (iii) the
Commission ceases to be able to direct the affairs of BEH
and/or to control the composition of the board of directors
or equivalent body of BEH, then the Loan Facilities may, upon
notification by CCB, be cancelled and all outstanding amounts
will become immediately due and payable.
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CONTINUING DISCLOSURE OBLIGATION UNDER
RULE 13.18 OF THE LISTING RULES (Continued)

Facility Agreements and Letters of Guarantee Dated 9 April
2020 (Continued)

The Facility Agreements and the Letters of Guarantee also
provide that an event of default will occur if, amongst others,
(a) the consolidated tangible net worth of BEH together with
its subsidiaries (collectively “Beijing Energy Group”) is less
than RMB80,000 million at any time; and (b) the consolidated
total debts of the Beijing Energy Group is more than 70% of
the consolidated total tangible assets of Beijing Energy Group,
whereupon the Loan Facilities will, with notice from CCB, be
immediately cancelled and all outstanding amounts will become
immediately due and payable.

For details, please refer to the announcement of the Company
dated 9 April 2020.

As at the date of this report, the above specific performance
obligation imposed on BEH and the Commission under the
aforesaid agreements continued to exist.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

During the Period, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any of the Company’s
listed securities.
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COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

Throughout the Period, the Company has applied the principles
and complied with all the code provisions of the Corporate
Governance Code (the “CG Code”) as set out in Appendix 14 to
the Listing Rules, except for the following:

According to the code provision A.2.1 of the CG Code, the roles
of the chairman and the chief executive should be separate
and should not be performed by the same individual. Mr.
Zhang Ping was appointed as the chairman of the Board (the
“Chairman”) and the chief executive officer of the Company (the
“Chief Executive Officer”) with effect from 21 February 2020.
The Board considers that the balance of power and authority
between the chairman and the chief executive officer will not be
impaired by the present arrangement and the significant weight
of the non-executive directors (including the independent ones)
will enable the Board as a whole to effectively exercise its non-
bias judgement. This structure can enhance the Company’s
efficiency in decision-making and effectively capture business
opportunities. From 18 September 2020, Mr. Zhang Ping
resigned from the position of Chief Executive Officer, Mr. Zhu
Jun was appointed as the Chief Executive Officer. The positions
of the Chairman and the Chief Executive Officer are held
separately.

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted a code for securities transactions
by the Directors on terms no less exacting than the required
standard of the Model Code.

Having made specific enquiry of all the Directors, the Company
confirmed that all the Directors have complied with the
requirements set out in the Model Code and the Company’s
relevant policies throughout the Period.
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CHANGES IN INFORMATION OF DIRECTORS EEEREH

Pursuant to Rule 13.51B (1) of the Listing Rules, the changes 1R#F F R AIE13.51B(1)1§ KRR EEE R
in information of Directors of the Company subsequent to the RARFHE-_Z—AF+_A=+—HItHF
date of the annual report of the Company for the year ended 31 E 7 EHRBA B 2 2EHFHI W T -

December 2019 are set out below:

Name of Directors

EEnS

Details of Changes

SHFRE

Mr. Zhang Ping
R SEHE

Resigned as the chief executive officer of the Company with effect from 18 September
2020 and remains as executive director and chairman of the Board of the Company.

BEARRBRATE BT _TFAATN\BEER: YHEEEEARRNTES
MEEEIE-

The Company and Mr. Zhang Ping have entered into a service contract for a term of
three years (if the contract is agreed by both parties, may be renewed every three
years), unless terminated by either party by giving not less than six months’ notice or
payment in lien of notice to the other during his tenure or in any renewal period. Mr.
Zhang Ping is entitled to a basic annual remuneration of RMB450,000 and the annual
performance remuneration with annual benchmark of RMB720,000 up to RMB1.08
million associated with the annual performance review of the Company, and annual
remuneration generally not more than RMB2.004 million, which was determined
with reference to his duties and responsibilities with the Company, the Company’s
remuneration policy and the prevailing market level of remuneration of similar position,
and subject to the review at the discretion of the Board upon recommendation from
the remuneration committee of the Company at the end of each financial year. Mr.
Zhang Ping is entitled to receive incentive bonus, special bonus, long-term incentive
bonus and allowances.

RARERFAEDITIRBAL EHAP=F (WEEFTREFNBREE=F)
BRIEMEHARMNEMEEFHRANBER —FH RS — 8 E A DRNME A @A AT
RBAETARIE - RFAEFREDMBFARBISETZERGH REEEEEA
RENR2ET GaEF THBRAARKI108E T2 ENFHM (RARFFEENAFRER
) FEFM MR TBBARE20048TT EDN2ERRARBIZBBEREE K
RAZHFEMBER A RBERM 2 RITTSHBKTMET W EAHSEESREBEARFFH
MEE e 22N I T BFERBBRE - RV LA ARKEERNR  HEEZR -
=B BUB) NOR AL -
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AUDIT COMMITTEE

The interim results of the Group for the Period have been
reviewed by the Company’s audit committee comprising three
members, including two independent non-executive Directors,
namely Mr. Kwan Kai Cheong and Mr. Yen Yuen Ho, Tony, and one
non-executive Director, namely Mr. Sui Xiaofeng.

INTERIM DIVIDEND

No interim dividend for the Period has been declared by the
Board, and the register of members of the Company will not be
closed for that purpose.

APPRECIATION

The Board would like to take this opportunity to thank every
stakeholder of the Company for their contributions to the Group
during the Period.

For and on behalf of
Beijing Energy International Holding Co., Ltd.
Zhang Ping
Chairman of the Board
Hong Kong, 31 August 2020
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