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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW
Diversification of Investment Locations and Portfolios

Beijing Energy International Holding Co., Ltd. (the “Company”)
and its subsidiaries (collectively, the “Group”), striving to be the
most respected international clean energy ecosystem investor and
operator, is principally engaged in the development, investment,
operation and management of power plants and other clean energy
projects.

Power Plant Projects

The Group has accelerated the pace of scale expansion
development of clean energy by actively expanding the
management scale of the solar power, wind power, hydro power
businesses and energy storage business through self-development
and mergers and acquisitions, as well as continuously improving
the management of its clean energy power business. As at 30
June 2024, the Group had 153 (31 December 2023: 140) solar
power plants, 34 (31 December 2023: 28) wind power plants, 26
(31 December 2023: 26) hydro power plants and 1 (31 December
2023: 1) energy storage power station with aggregate grid-
connected installed capacity of approximately 10,045 megawatts
(“MW”) (31 December 2023: approximately 8,577MW). As at
30 June 2024, except for 1 and 2 wind power plants which were
located in Vietnam and Australia respectively, the rest of the power
plants of the Group were in the People’s Republic of China (the
“PRC”). The Group has well-diversified its power plants in 27 (31
December 2023: 26) different provinces in the PRC during the six
months ended 30 June 2024 (the “Period”). In addition, as at 30
June 2024, the Group held 2 (31 December 2023: 2) solar power
plants, 1 (31 December 2023: 1) wind power plant and 2 (31
December 2023: 2) hydro power plants through its associates with
a total grid-connected installed capacity of approximately 576MW
(31 December 2023: approximately 576MW).

The Group strategically develops, constructs and acquires power
plants to achieve predetermined minimal rate of return and selects
its power plants based on a combination of factors, including solar
irradiation, wind velocity of the site, water resources conditions,
applicable feed-in tariffs, government subsidies, conditions for
local grid connection, electricity transmission infrastructure and
demand for electricity, and so on.

EEEmAD

BRI
REMBNREAES T

IREREEZERARAT (ARF) REM
BAT (REIEEE) RAOMARZTEMHIE

RICBEREREEREEERN  TENFEE
LR EMBRERBEENRE - KRE - EER
BIiE o

ZEILRE

REBMPERERFBCETNERS K
BiREEETHERHBERELRBE B
KNEBEF R HEEFNEIERE  BFT
TEIRAH B2 REEEFNEIEKF -
NN EARA=TH AEEEB 153 E
(CEZ=F+"A=+—H:14018) X[E8E
BB 3B (CE_=F+_/A=+—H:
281E) B A& EIL 268 (CE_=F+_H
=+—H:261@) kNBEBHRIE (CE==
F+ZB=+—H:118) HESB L B H A
HEBAE410,045K R (MKE)) (ZEZ=
E+"HA=Z+—H:48577THKR) - R_E
“HENA=Z1TH BRUEMRERE K 2@
FUBRMNE R S B LI 0 ARERH R EILT
URPEAREME (THE)) - REE_S
“HEANB=Z+THIEANERS (M) &
EERFPENEEHEMREITE (CEZ=F
+ZBA=+—H:261@) FR&EMD s K
—ECMEANB=1H > ZXEBRBIBHE AT
FE2E CE_=ZF+"A=+—H: 21@)
ABREREI 1l (CEZ=F+"B=+—
H:1@ BROEEHLKR2@E (CE_=F+=
B=+—H :2M@) Kk OE B » HBEERAE
EHA576 R (CBE_=F+_RA=+—A8:
#5576 JKEL) ©

AEBRFRBEMFAE BRRWBHEFIL > X
EFRARENRMBRIRE - W EETEEEIL
By A6 :.%FE%,EZ’\’E% S ’#iﬁﬂ%kd\ CIKER
R~ BANEAEE  BUFHEL - EMAIG
MR Em@ﬁﬁ”“uxﬁm& ENHEREFRAR -

BEIJING ENERGY INTERNATIONAL HOLDING CO., LTD. It R AE TR PS4ERR B R A E

INTERIM REPORT 2024 — & — [UFFRHEARE



MANAGEMENT DISCUSSION AND ANALYSIS
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Other Clean Energy Projects

The Group owned development rights in hydro power with an
expected capacity of approximately 5 gigawatts (“GW”). The
Company indirectly holds 75% of the equity interest in the project
companies while the remaining 25% is indirectly held by the
People’s Government of Xizang Autonomous Region. The Group is
waiting for various preliminary approvals for the relevant projects
before the construction of any hydro power plants.

In the short run, the Group will continue to focus on the
development of solar power, wind power, hydro power businesses
and energy storage business, while diversifying its clean energy
portfolios in order to supplement the multi-type energy supply in
the long run.

Electricity Generation

During the Period, the total electricity volume generated by
the power plants held by the subsidiaries of the Company has
significantly increased from approximately 5,078,765 megawatt-
hours (“MWh”) for the six months ended 30 June 2023 to
approximately 7,590,356MWh, or by approximately 49.5%. All
these power plants are grid-connected and generating electricity
steadily.
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MANAGEMENT DISCUSSION AND ANALYSIS

Table 1: Summary of Power Plants

EEE A

x1: FEUHE

Six months ended 30 June

HERAZTALARR

2024 2023
S 113 ZECCE
Grid- Weighted Gric- Weighted
Number of  connected Electricity average  Numberof  connected  Electricity average
power installed  generation utilisation power installed  generation utilisation
plants capacity volume hours plants capacity volume hours
o 3 I £ BEI (HEER s
#8 RE BEE  fRE ¥E RE REE  FRIE
(MW)  (MWR)  (Hours) (VW) (MWR)  (Hours)
(kE)  CkRE) (1hES) KR)  CkRE) (hEg)
Subsidiaries HEAR
Solar power plants ABEEEL 153 6,391 4,220,057 669 113 4997 3447375 675
Wind power plants BHEE 34 2,602 1,874,559 1,045 pil 861 1,122,317 1,384
Hydro power plants "¢/ 2 952 1,495,740 1,570 26 952 509073 NATER
Energy storage power Station ) 1 100 NAFRER NAFER - - - -
214 10,045 7,590,356 160 6,810 5,078,765
Associates BELT
Solar power plants KBS 2 24 16,258 683 2 24 15,638 657
Wind power plants BNEEH 1 200 154,933 175 3 512 594,900 1,162
Hydro power plants KhEE 2 352 480,640 1,367 2 32 131061 NATER
5 576 651,831 7 888 741,599
Total st 219 10,621 8,242,187 167 7698 5,820,364
Notes: MisE
1) Since the electricity volume generated by the newly acquired hydro power (1) HREBEE_Z_=F,A=1+HIE/NEA8 FHUgEEK
plants during the six months ended 30 June 2023 was only recorded starting NEBNNWREEEEEZENWEETMR B G
from their respective completion dates of acquisition, and the period was less ok > BEFEARINER o R NEFEEF B/NRR
than six months, the weighted average utilisation hours were not comparable BAEA M #AEA o
and therefore not applicable.
(2)  Since the energy storage power station was connected to the grid by the  (2) HRREBLREBEE S =F+"8=+—HIt

end of the year ended 31 December 2023, no data was available for the six

months ended 30 June 2023.

The details of the electricity volume generated from each location
for the Period are set out below. For accounting purpose, the volume
of electricity generated by the newly acquired or constructed power
plants during the Period was only recorded starting from their
respective completion dates of acquisition or construction, as the

case may be.
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RRAEBHE -

MBS MU ENSEEFFHIUT - HES
SARECEAEZENEHERTRBEHN RE
TME) LB A HARE AT W BB S2 s AV S B Uk

BB o

BEIJING ENERGY INTERNATIONAL HOLDING CO., LTD. It R AE TR PS4ERR B R A E

INTERIM REPORT 2024 — & — [UFFRHEARE



MANAGEMENT DISCUSSION AND ANALYSIS
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Table 2: Information of Power Plants by Settlement Types

&2 BEHFERESZEBIEY

As at 30 June 2024 Six months ended 30 June 2024
R-E-mERE=+A HEZE_MEARA=TALAER
Number  Approximate
Number Number Number ~ of energy grid- Average
of solar of wind of hydro storage  connected  Electricity tariff
power power power power installed  generation per kWh
plants plants plants station capacity volume Revenue  (net of VAT)
PN B X i Hape 8RR
Settlement §E Bl Bl 2t & FYEE
types Locations aEn fig 48 i #8 fg RE  BEs KA (FaHEER)
(Mw) (MWh)  (RMB'million) (RMB)
(kR)  (KE®) (AR®EER) (ARER)
. Powerplants held by the subsidiares 1. ZARMEATHENEE
of the Company i
(i) Total capacity on-grid e/ () ZELP=y
Inner Mongolia, China mEANEL 2% 5 - - 1755 736,087 397 054
Hebei, China HE 17 - - - 1393 952,239 34 0.34
Yunnan, China nAEE 1 - 2% - 1388 1,767,367 45 0.26
Shanxi, China HEF 5 9 - - 787 781814 356 0.46
injiang, China HEE 6 4 - - 519 538544 219 041
Shandong, China mELE 9 - - - 454 302,441 120 040
Guangdong, China HEER 5 - - - 430 173,601 97 0.56
Anhui, China ik 3 - - - 30 221,306 12 057
Shaanii, China mEARE 1 - - - 300 243709 160 0.66
Hellongjiang, China mEZREL - 7 - - %45 230369 59 0.26
Qinghai, China HEES 4 1 = = 240 191,354 152 0.79
Ningxia, China HEESS 2 8 = = 20 161762 120 0.74
Gansu, China mEHE 2 = 5 c 00 79920 51 0.64
Jiangsu, China HENES S 2 = = 00 256,804 109 042
Liaoning,China nREE 2 - - - 200 177120 54 030
Guangxi, China HEER 2 = = 1 179 30663 2% 0.78
izang, China mEARES 7 : = = 135 78876 1 090
Hunan, China B 2 = = - 120 437% 37 0.85
Hainan,China RS 1 S = = 100 56833 yil 037
Hubei, China R 1 - - - 100 55445 45 081
Henan, China mETE 3 3 s - 4 63,061 2 038
Jiangyi, China HETR 2 - - - 6 29462 13 0.4
Zhejiang, China mEHT 2 - = = 61 32305 2 0.84
Sichuan, China mEm)| 2 - - - 5 39168 2% 066
Jiin, China HEEH 1 - = = 15 12108 8 0.66
Shanghai,China e L 1 < = = 6 2,963 2 067
Australa b - 2 - = 312 255838 130 051
Vietnam i - 1 = = 4 30,782 19 0.62
Subtotal gt 115 3 % 1 9935 75545757 3243 043
(i) Surplus capacity on-grid"e ? (i) HELEr=0
China (no parition) HEER 3 - - - 10 445% 2 065
(Fo%B)
Sub-otal NGt 3 = g = 10 4459 2 0.65
Total gt 153 34 2% 1 10045 7,590,356 3212 043
Il Power plants held by the I ERIREATHEN
associates of the Company BE
Yunnan, China MEZER - - 2 - 352 480,640 116 0.24
Shani, China HELAE - 1 = - 200 154933 7 046
Jiangsu, China R & 2 = - - 2 16258 3 212
Total izt 2 1 2 - 576 651831 23 0.34
Grand Total ags 155 35 28 1 1062 8242187 3,495 043
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MANAGEMENT DISCUSSION AND ANALYSIS

Note:

(1) The total capacity on-grid mode refers to the settlement of all electricity
volume generated by a power plant with the grid; while the surplus capacity on-
grid mode means that a portion of the electricity volume generated by a power
plant is sold directly to the end-users and the surplus electricity is settled with
the grid.

Financing

The power generation business is capital intensive in nature.
The Group has been exploring various financing channels to
enhance its financing capability and reduce its finance costs. As
at 30 June 2024, the effective interest rate per annum for bank
and other borrowings was approximately 3.77% (31 December
2023: approximately 3.92%). The slight decrease in the effective
interest rate per annum is mainly attributable to the continued
arrangement of refinancing the high-interest borrowings with low-
interest borrowings in RMB.

On 27 July 2023, the Company successfully registered the
perpetual medium-term notes (“MTN”) in the aggregate amount
of not more than RMB5,000 million with the National Association
of Financial Market Institutional Investors in the PRC. During the
Period, the Company has completed the issue of the fourth and
fifth tranches of the perpetual MTN of issue sizes of RMB800
million and RMB700 million at fixed distribution rates of 3.0% per
annum and 2.9% per annum in March and April 2024, respectively.
The issues of the perpetual MTN could further diversify the funding
channels of the Company for facilitating the future business
expansion of the Group. The net proceeds from the perpetual
MTN after deducting the issue expenses have been fully utilised
in purchase of photovoltaic module equipment for clean energy
projects in Australia and the repayment of borrowings of its
subsidiaries in the PRC.
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MANAGEMENT DISCUSSION AND ANALYSIS
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In June 2024, BEI Energy Development (Beijing) Co., Ltd.* (R
BEEPRAE R B (ILR)BMRAF) (“BEIED”, a subsidiary of the
Company) entered into an investment contract (the “Contract”)
with Zhongyuan Trust Co., Ltd.* (/RSB RA &), according
to which the perpetual trust funds under the Contract enable the
Group to expand its financing channels and enhance its cash flow
and adequacy. BEIED has received an amount of RMB800 million
at a fixed distribution rate of 3.69% per annum in the form of
privately-offered perpetual MTN up to 30 June 2024 by entering
into the Contract. The net proceeds from the privately-offered
perpetual MTN after deducting the issue expenses have been fully
applied towards the repayment of borrowings of BEIED and its
subsidiaries in the PRC.

FINANCIAL REVIEW

During the Period, the Group recorded a net profit of approximately
RMB292 million (30 June 2023: approximately RMB247 million).
The increase in net profit during the Period was mainly due to an
increase in sales of electricity.

Revenue and EBITDA

During the Period, the revenue and EBITDA were approximately
RMB3,272 million and RMB2,686 million, respectively (30 June
2023: approximately RMB2,574 million and RMB2,129 million,
respectively). The increase in revenue and EBITDA of the Group
was attributable to: (i) the expansion in grid-connected installed
capacity from approximately 6,810MW as at 30 June 2023 to
approximately 10,045MW as at 30 June 2024 or around 47.5%
increase by way of acquisitions and self-development of power
plants; and (ii) effective operation and management of power
plants.

The average tariff per kilowatt-hour (“kWh”) (net of VAT) for the
Period was approximately RMB0.43 (30 June 2023: approximately
RMBO0.51). The decrease in the average tariff per kWh (net of VAT)
of the Company was mainly attributable to the continuous increase
in the grid-connected installed capacity of the grid-parity solar
power and hydro power generation projects of the Group, and the
proportion of the electricity generation volume of these projects in
the total electricity generation volume has increased substantially.
Since the electricity price of the grid-parity solar power and hydro
power generation projects does not include subsidies, a downward
trend in the overall average tariff per kWh (net of VAT) is resulted.
Table 2 summarises the details of the breakdown of revenue
generated by settlement types and locations.
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MANAGEMENT DISCUSSION AND ANALYSIS

Finance Costs

The total finance costs increased from approximately RMB1,063
million for the six months ended 30 June 2023 to approximately
RMB1,105 million during the Period, or a rise of approximately
4.0%, which was mainly attributable to the commencement of
self-development of power plants in a large scale and the gradual
transition into operations of these power plants, which leads to an
increase in financing needs and overall finance costs. The Group
would continue to take various financing or refinancing activities to
control certain finance costs.

Income Tax Expense

During the Period, the Group’s operations in the PRC are subject
to the corporate income tax of the PRC (the “PRC Corporate
Income Tax”). The statutory PRC Corporate Income Tax rate is
25%. Certain subsidiaries of renewable energy projects are entitled
to preferential tax concession. Income tax on profits assessable
outside the PRC has been provided at rates prevailing in the
respective jurisdictions (30 June 2023: Same).

Impairment Charge on Financial Assets

The management of the Company (the “Management”) performed
impairment assessment and no impairment charge was recognised
for the Period (30 June 2023: Nil).

Trade, Bills and Tariff Adjustment Receivables

The trade and bills receivables are usually settled within one to
six months. For the tariff adjustment receivables representing
government subsidies on renewable energy will be settled in
accordance with prevailing government policies and prevalent
payment pattern of the Ministry of Finance of the PRC.
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MANAGEMENT DISCUSSION AND ANALYSIS
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Table 3: Breakdown of Trade, Bills and Tariff Adjustment

Receivables

30 June 2024
—7—.El\ﬁ +E

&3 [EWIRIE - Fi5 R EIEHR IR TR

31 December 2023
TET=F+T"HA=+—H

Grid- Grid-
connected connected
installed installed
capacity capacity
HERKEE HPERRSE
(MW) RMB’million (MW) RMB’million
OkR) ARBEST OkR) ARBEET
Trade and bills receivables ~ FEURBRIE R Z=i% 527 294
Tariff adjustment receivables 5 {E#H84 FE UK BR1E
PRC i
Tariff Subsidy Project FALIEEEE 3,430 8,981 3,190 7,159
List
Others (Note) Hth (B75E) 6,615 821 5,387 766
Total “aEt 10,045 10,329 8,577 8,219
Note: This includes power plants which have not been enlisted in the Tariff Subsidy {5 | EEEE R EI A BB BB B R EMA

Project List and other power plants which are not entitled to subsidies.

Bank and Other Borrowings

The Group is actively seeking opportunities of financing/refinancing
to lower the cost of funds and to improve liquidity.

As at 30 June 2024, the maturity and currency profile of the

SHHENEEBIL o

SRIT R ELfthfEmR

AEEBBSKME BRERBUREES
WZIKEZE&E%%MLEME O

ATE_MEASB=1+H AEEZIRTRE

Group’s bank and other borrowings are set out as follows: ER A RE®ASHINUWT
Within Over
1 year 2nd year 3-5years  6-10 years 10 years Total
—&R BTE —EnfE RNETE TH#% FHy
RMB'million RMB’million RMB’million RMB’million RMB’million  RMB’million
AREEET AREEERT AREKEER AREKEER ARKEERT ARKEER
RMB AR 15,554 10,347 15,872 11,869 5,249 58,891
uss$ ETT 5,404 - 3,560 - = 8,964
AUD BT 1,728 - - - - 1,728
HK$ B 141 - - - - 141
22,827 10,347 19,432 11,869 5,249 69,724
Less: unamortised loan i . REAHEN (10) (10) (21) (16) (1) (58)
facilities fees BEER
Carrying amount REE 22,817 10,337 19,411 11,853 5,248 69,666
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MANAGEMENT DISCUSSION AND ANALYSIS

Key Performance Indicators

The Group measures the delivery of its strategies and manages
its business through regular measurements of several key
performance indicators, particularly on the following ratios: EBITDA
margin ratio, debt to EBITDA ratio, funds from operations to net
debt ratio and interest coverage ratio. The changes in the key
performance indicators for the Period were mainly attributable to
the expansion of the Group’s business scale.

EBITDA Margin Ratio: EBITDA margin ratio is a measurement of the
Group’s operating profitability and is calculated as EBITDA divided
by the revenue. The Group’s EBITDA margin ratio has decreased
by approximately 1% from approximately 83% for the six months
ended 30 June 2023 to approximately 82% for the Period. This
was mainly due to the continued expansion in power generation
business together with additional operating expenses during the
Period.

Debt to EBITDA Ratio: Debt to EBITDA ratio is a measurement of
the number of years that will take the Group to repay its debts
assuming net debts and EBITDA are held constant. This ratio
is calculated as the net debts divided by EBITDA. Net debts are
calculated as total borrowings less cash deposits. Total borrowings
include current and non-current bank and other borrowings and
convertible bonds as shown in the condensed consolidated
statement of financial position. The ratio has increased during the
Period to approximately 22.7 (30 June 2023: approximately 20.3).

Funds from Operations to Net Debt Ratio: Funds from operations
to net debt ratio is a measurement of the Group’s ability to pay
its debts using its operating income alone. This ratio is calculated
as the EBITDA net of cash interest paid divided by net debts. The
ratio has remained approximately 2.7% for the six months ended
30 June 2024 and 2023.

Interest Coverage Ratio: Interest coverage ratio measures the
Group’s ability to pay interest on its interest-bearing debts. The
ratio is calculated as EBITDA divided by net interest paid (actual
interest paid minus actual interest income received during the
Period). The ratio was approximately 2.61 for the Period (30 June
2023: approximately 2.19).

EEEmAD

FERRER

NEBFBBTEHAEE TETERIRIEE 655
E Y= | EBITDAF B ~ B EBITDALE
E\EEREREHFERLERTBREL
E)UBEEBENERBERIAEEREERK &
ESEFERREENEL YT ERELE
B X R EIIER o

EBITDAFI;B3 : EBITDAF XA E A EE ALK
EEmAIEE ST > THIREBITDABR LU A BT o At
EHEBITDAFBEHBEE T _=-F,B=+
HIERE B BA83% B /L #31% E AR HARI A
82% o ILTh F EMNABEFERRESER
R RN BT SR o

B HEBITDALE X [ BT HEBITDALE X =
EBNRRFEEREBITDARBF R E NS
MTAEERHERMENER ZLXTH%F
BEFEPRLLEBITDASTE o SFEFE D IR ERALEER
WEFMETHE c EREREEIEBPES R
MERFTYR 2 BNER A JEBNHASR 1T R (B T %
AR ES o ZEEERABRE LAELN22.7 (Z
E_=F,B=1H :420.3) °

EBEET RN FERKILX  EBRsRENH
FEBLEEGEAEREZEBELERAEN
HEBMAES o 2L X THIZEBITDA (RHIBRE
NIRESFB) BRLULEFEBAE -BHEZZ -
FR_EZ=F,B=+HIENEB KRS
FF1E492.7% ©

FERELLR A BRELLEGEAEBEN
Het BEHH B BB S o % L = IZEBITDABR
EMF B35 (B EANERF SR
AEWERHERF BUWA) st & o IRAHER
ZEENA261 (CTEZ=F/A=Z1+H ' &
2.19) o
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEwmE D

LIQUIDITY, FINANCIAL RESOURCES, GEARING RATIO
AND CAPITAL STRUCTURE

As at 30 June 2024, the Group recorded current assets of
approximately RMB23,135 million and current liabilities of
approximately RMB31,805 million.

The Group has established a treasury policy with the objective of
lowering cost of funds. Therefore, funding for all its operations
has been centrally reviewed and monitored at the Group’s level.
To manage the Group’s exposure to fluctuations in interest rates
on each power plant project, appropriate funding policies will be
applied including the use of bank and other borrowings, issue of
convertible bonds, senior notes, medium-term notes and corporate
bonds or issue of new shares. The Management will continue its
efforts in obtaining the most privileged rates and favourable terms
to the Group for its financing.

The Group monitors its capital structure based on the gearing
ratio. This ratio is calculated as net debts divided by total capital.
Total capital is calculated as “equity” as shown in the consolidated
statement of financial position plus net debts.

The capital structure (including its gearing ratio) of the Group as at
30 June 2024 and 31 December 2023 was as follows:

mEE-MBER-BFERIEERR
BAREE

AZETOESRB=1+H AEERESRHDE
EMNARE23 1B TR AIFEENAR
131,805 5 & T °

AEERGENEHRREERBESHE - K
Jtt  AEEAHAEBRENESIESE

BEEmf— e hEE B8 EEZIK%IAMI%"
JEIEEE’J%'J CRENRER 0 AEER A E

RBE R > BREERRTRAMMER 81T
PR ES  BAERE  PHREBERARRS
WEITHRD - EEEREBHEAEENRE
SHERREBNRRAFER

AEE S A S B R AR SR AN o
ZRRERFER N EABENE - B
ERGAMBRRRDIIR S (%) IEES
5o

AEER T _MEAA=ZtTHRZZT-_=F
TZTA=+—HBNELTHRE (BEHETER
EEZ) M :

30 June 31 December

2024 2023

“EME eSS

~B=+H +—-B=+—H

RMB’million RMB’million

ARBEET ARBEET

Bank and other borrowings TREMER 69,666 62,706
Convertible bonds _Hﬁzﬁyﬁ% - 343
Total borrowings and convertible bonds BTARZE K AR IS B 69,666 63,049
Less: cash deposits B IREER (8,680) (6,806)
Net debts FE 60,986 56,243
Total equity T AR RE 20,438 17,063
Total capital EEN 81,424 73,306
Gearing ratio BAABEIE 74.9% 76.7%

BEIJING ENERGY INTERNATIONAL HOLDING CO., LTD. b R AETRE PR IERR B R AT
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MANAGEMENT DISCUSSION AND ANALYSIS

Certain bank and other borrowings with aggregate amounts of
approximately RMB22,005 million which were carried at fixed
rates, the remaining borrowings of the Group bore floating interest
rates.

During the Period, the decrease in gearing ratio was mainly
attributable to the increase in equity as a result of the issues of
the perpetual medium-term notes. The Group will use its best
endeavour to lower its gearing ratio in the future by deleveraging
its liabilities, including but not limited to co-investing in power
plants with strategic business partners to reduce the capital
expenditure.

As at 30 June 2024, the cash deposits of the Group were
denominated in the following currencies:

EEEmAD

FR4EZEH AN RH522,006 BB TS TIRIT A
HMERDIZEEF X B4 » REBREM
BRI EHAESE o

RAEHE > BEABRLERTE  TB2HENET
KETHRBEERERIBINAAE - ZEBERS
L%@&H‘tﬂ"\ 1B RARRBANRBHE
AEELEE GEEFRNEABKBERBHH
FEREEBILUR D ERFT ©

RZBEZMERB=+H » x&EENREEWN
FIIEEEEHE ¢

Cash and

Pledged Restricted bank
deposits cash balances Total

RERK
BifEER  ZREIRE REEEY st
RMB’million RMB’million RMB’million RMB’million
AREBEERT AREBEERT AREEET ARKBEER
RMB AR 141 3 6,614 6,758
HK$ Bk - 15 56 71
Us$ =7 - - 1,631 1,631
GBP g - - 1 1
AUD BT - - 146 146
VND HWEE - - 73 73
141 18 8,521 8,680

Representing: MTRIEIERT -
Non-current portion JERENIE 117 = = 117
Current portion meEnE s 24 18 8,521 8,563
141 18 8,521 8,680
A

As at 30 June 2024, the Group had capital commitments
in respect of property, plant and equipment amounted to
approximately RMBG6,748 million.

ATECNEANA=1+H AEBBEEERY
¥ BmEARRENERAEZEGARES,748 5
BT e
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MANAGEMENT DISCUSSION AND ANALYSIS

EEE A

MATERIAL ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES

On 3 April 2024, United Photovoltaics (Changzhou) Investment Group
Co., Ltd.* (EtE KR (M) IREEEBRAF) (“UP Changzhou”,
a subsidiary of the Company) and Shanghai Sineng Investment
Co., Ltd.* (L BHEKEARRAE) (the “Vendor”) entered into
an equity transfer agreement, pursuant to which UP Changzhou
conditionally agreed to purchase, and the Vendor conditionally agreed
to sell, the entire equity interest in Heshun Runneng New Energy Co.,
Ltd.* (FNIEFEEEFBEIRAR/A T ) (the “Target Company”, a company
established in the PRC with limited liability) at the consideration of
approximately RMB149 million. After the transaction of acquiring
the entire equity interest in the Target Company was completed
in April 2024, the Target Company becomes a wholly-owned
subsidiary of the Company. Further details are set out in the
announcement of the Company dated 3 April 2024.

Save as mentioned above, the Group did not have any other
material acquisitions or disposals of subsidiaries, associates and
joint ventures during the Period.

PERFORMANCE AND FUTURE PROSPECTS FOR
SIGNIFICANT INVESTMENTS HELD AND FUTURE
PLANS FOR MATERIAL INVESTMENTS OR CAPITAL
ASSETS

As at 30 June 2024, the Group had no significant investment.
The Group will keep abreast of the changing market conditions
and proactively identify suitable investment opportunities with
good prospects to enhance its future financial performance and
profitability.

MATERIAL RELIANCE ON KEY CUSTOMERS

The key customers in the PRC for the sales of electricity were
subsidiaries of the State Grid Corporation of China (“State Grid”)
and Inner Mongolia Power (Group) Co., Ltd. (“Inner Mongolia
Power”), which are PRC state-owned electric utility companies that
transmit and distribute power in the PRC. As at 30 June 2024,
the receivables from the subsidiaries of State Grid and Inner
Mongolia Power accounted for approximately 64.6% and 10.3% of
the total trade, bills and tariff adjustment receivables of the Group,
respectively.
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MANAGEMENT DISCUSSION AND ANALYSIS

CHARGE ON ASSETS

As at 30 June 2024, approximately 39% of bank and other
borrowings of the Group were secured by the pledge over certain
power generating modules and equipment, guarantee deposits, the
fee collection rights in relation to the sales of electricity in certain
subsidiaries and/or pledge over the shares/equity interests of
certain subsidiaries of the Group.

EMPLOYEES AND REMUNERATION POLICIES

As at 30 June 2024, the Group had 1,856 full-time employees (30
June 2023: 1,652). Employees were remunerated according to
the nature of their positions, individual qualification, performance,
work experience and market trends, with regular remuneration
review to reward and motivate individual performance. The
Group offers competitive compensation and benefit packages to
different levels of staff, including additional medical insurance,
discretionary bonuses, various training programmes as well as
share option scheme for the benefits of the directors and eligible
employees of the members of the Group. Total employee benefits
expenses (excluding share-based payment expenses) for the
Period amounted to approximately RMB251 million (30 June 2023:
approximately RMB198 million).

EXPOSURE TO FLUCTUATIONS IN EXCHANGE RATES
AND RELATED HEDGES

The Group operates mainly in Mainland China and Hong Kong.
For the operations in Mainland China, the transactions are mostly
denominated in RMB. Minimal exposure to fluctuation in exchange
rates is expected. For the operations in Hong Kong, most of
the transactions are denominated in HK$ and US$. Since the
exchange rate of US$ against HK$ is pegged to each other under
the Linked Exchange Rate System, the exposure to fluctuation
in exchange rates will mainly arise from the translation to the
presentation currency of the Group. The Group did not resort to any
currency hedging facility for the Period. However, the Management
will enhance the monitoring of the Group’s foreign currency
exposure, should the need arise.

CONTINGENT LIABILITIES

As at 30 June 2024, the Group had no significant contingent
liability.

EEEmAD

BERH

RZEZMERB=1H > £&E; ’339%E’JfE
TT&E@T%#’U/(EW%?%%E B
R¥GE :FWF’&Ta%ﬂ%i]EZWEEEZ/_E
AEBETHBAS Z KRG, REEIRFRR

118 & Tz i B B8 51

RIEZWFERB=+H  A&EEF 18567
2HES (CE-_=F,=+0H: 1%2%)0
EEFNHIREERAMSE « AAEE - RIR

Iﬁﬁﬁﬁﬁ%%m#m:ﬁmﬁphﬁwﬁ
5 USSR R REMEARIR - AEMIBHAR

FHNFNERENFEFARBHRZET » &
FEEEINEE ARG ~ BYIBTEAL ~ 2 BB
KB ETE M AERRERTZES
REEREEED - APBEREEMMZ 2%

(FEEUBRDAERERSZ G2 AR
2BIEB T (CEZ=FEXAB=1TH HARE
198 HETT) °

B =R 05 0 o B 2 A8 B ¥

AEETENPREARNEREBEEET - BiF
BAREZEEME @ BABDRXZUARBLE
% lﬁ'ﬁ%’éaJrEK&@JﬂI? E-mEEBZE
P REBDRBUBBRETESE - HxE
mﬁi%”&%[x?ﬂ RIEXRFIE TERAE B
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LR - AEERAHE T ERBEAEEE

TH R EEEBREREEERINAERA
EEZIMNERRE o
HEE&E

R-ZEZHEARB=1+H > "EBRLEE AL
BEBE-
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MANAGEMENT DISCUSSION AND ANALYSIS

EEE A

MATERIAL EVENTS AFTER THE DATE OF STATEMENT
OF FINANCIAL POSITION

Except for those disclosed in Note 20 to the unaudited condensed
consolidated interim financial information, the Group did not have
any other material events occurred after 30 June 2024 and up to
the date of this interim report.

PROSPECTS

Marking the 75th anniversary of the founding of the People’s
Republic of China, 2024 is a crucial year for the implementation
of the “14th Five-Year Plan”, with the global energy trend towards
green and low-carbon transformation becoming irreversible. The
2024 National Energy Work Conference with its focus on the
pursuit of the “dual carbon” mission and goal, advocated for
efforts to continuously optimise the adjustment of the energy
structure, boost the level of reliable and secure alternative sources
of energy, and expedite the green and low-carbon transformation
of energy. Many resource-rich regions have proposed to promote
the development of clean energy such as solar power, wind power
and hydro power. While Hebei, Henan, Zhejiang, Guangdong and
Yunnan are among the regions that have ascertained the targets
in 2024 for their new-energy installations, numerous regions have
also attached great importance to cultivating the new energy
industry as one of their key measures to stimulate investment.

According to statistics from the National Energy Administration of
the PRC, China’s total electricity consumption had reached 4,657.5
billion kWh by the end of June 2024, representing an increase
of 8.1% year-on-year. Among them, the electricity consumption
of the primary sector increased by 8.8% year-on-year, that of the
secondary sector rose by 6.9% year-on-year, that of the tertiary
sector grew by 11.7% year-on-year, and that of urban and rural
residents increased by 9.0% year-on-year. These data show that
with the stable growth of the economy and the improvement of
residents’ living standards, the electricity demand of the entire
society has continued on an upward trajectory. By the end of June
2024, China’s cumulative installed power generation capacity
has reached 3.07 billion kilowatts, marking a year-on-year
increase of 14.1%. Among them, the installed capacity of solar
power generation has recorded a 51.6% year-on-year increase to
approximately 710 million kilowatts while the installed capacity
of wind power has posted a year-on-year increase of 19.9% to
approximately 470 million kilowatts, reflecting the remarkable
achievement made by China’s transformation and development
towards green and low-carbon energy.
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MANAGEMENT DISCUSSION AND ANALYSIS

In the first half of 2024, the Group’s total assets have exceeded
RMB100 billion, with its installed capacity surpassing 10
million kilowatts. As the Company ushers in a new era of its
comprehensive strength at its new height, in our next step, the
Company will follow closely on the heels of the national “dual-
carbon” strategy and build upon our solid foundation in the field of
energy to deepen our practice of green development concept and
enhance our deployment in the area of clean energy as part of our
blueprint to drive the high-quality development of various green
energy such as wind power, photovoltaics, hydro power, hydrogen
energy, and integrated energy. Given the national strategic
direction in the artificial intelligence industry, we will accelerate the
construction of the Beijing Al Public Computing Platform, effectively
expand the clean energy industry chain, and take gradual steps
towards building the “energy + intelligent computing” as the main
business coupled with a synergistic development across our six
major segments, namely “wind and solar power, hydro power,
integrated energy, gas turbines, green hydrogen, and intelligent
computing”.

In respect of wind and solar power, we will continue to pursue our
“dual-circle, one-center and one-focus” strategy with the aim of
surpassing 15 million kilowatts of installed capacity and reaching
an asset scale of RMB130 billion by 2024.

In terms of hydro power, we have entrusted Baoshan Energy
Development Joint Stock Company Limited* (1% LU AER 2 B A IR
‘A8)) to expand and improve the hydro power asset segment and
followed closely the national policies in planning the necessary
preliminary works ahead to secure hydro power development rights
for large-scale river basins.

In the area of integrated energy, we will actively explore new energy
storage models to enable independent market entities to engage
in grid auxiliary services and spot trading and accommodate a full-
scale consumption of new energy, thereby contributing to national
energy security.

In relation to gas turbines, we will strengthen the development of
integrated energy projects of gas-fired heating, cooling and power
to achieve scale effects to benefit from the economies of scale,
with a particular emphasis on projects in southern areas with
stable gas supplies and significant thermal loads.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEE A

In terms of green hydrogen, recognising that hydrogen energy is the
ultimate solution for new energy, the Company uses green energy
to produce green hydrogen, which it will then apply in important
fields ranging from automobiles, chemicals to metallurgy, thus
achieving a true zero-carbon society. We will speed up our steps
towards building our green hydrogen segment and launching
high-quality user-oriented projects to seize and secure strategic
resource plateaus.

Regarding intelligent computing, we will enhance the deployment
of our intelligent computing segment across Beijing, Tianjin, Hebei,
Inner Mongolia and other regions with greater speed to bolster the
digital foundation for Beijing’s artificial intelligence industry as part
of our efforts to develop the “energy + intelligent computing” as
the main business and cultivate new growth poles. With “energy +
intelligent computing” being the truly new energy, we can build a
new energy system through a deep integration between energy and
digitalization.

With unprecedented changes come unprecedented opportunities.
The new energy market has a huge potential for incremental
capacity. Looking into the future, new energy remains the only way
to innovate new energy futures. Since the future is here, all we
need to do is to follow its way and embrace it!
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INTERIM RESULTS

The board (the “Board”) of directors (the “Directors”) of the
Company presents the unaudited condensed consolidated interim
results of the Group for the Period together with the comparative

REREE

figures for the corresponding period in the previous year as follows:

FzRREFE(EF) g (EFE) 2755&H
AR Z RAEEZBRGEPRESE > ERE
FRMZLERHAFNT :

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT

OR LOSS
PHIBAG S AR

qu the six months ended 30 June 2024
EZTNFESRA=THIESRER

Unaudited
RISEZX
Six months ended 30 June

BEAA=THILAXEAR

2024 2023
—EImE ==
Note RMB’million RMB’million
e ARBE&ET AREKBEET
Sales of electricity BHE 2,094 1,318
Tariff adjustment BEmL 1,178 1,256
Revenue WA 3 3,272 2,574
Other income Hag A 47 24
Employee benefits expenses (excluding  BEEMEIS CREFELUID (251) (198)
share-based payment expenses) AEMINZHZ)
Maintenance costs BAERA (150) (125)
Professional fees EXEH (48) (23)
Tax and surcharges MERMME (28) (25)
Other expenses Hhz H (156) (98)
EBITDA? EBITDA? 2,686 2,129
Acquisition costs arising from EBREHELEZWERE 1) (6)
business combinations
Depreciation of property, M~ BEREREITE 8 (1,102) (797)
plant and equipment
Depreciation of right-of-use assets TREEEITE (66) (47)
Fair value (losses)/gains on financial BAREFT ABRmZ SR/ 14 (40) 15
liabilities at fair value BEZARE (BE) W
through profit or loss
Finance income E=1 N 49 89
Finance costs EEi=ip%: 4 (1,105) (1,063)
Share-based payment expenses P AERSI N ZHEX (4) (5)
Share of profits of investments L E R AARZ 17 27
accounted for using equity method KREmA
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

= A4S 2L
For the six months ended 30 June 2024
HEZZTWEARA=THILAEA

Unaudited
RIEEZ
Six months ended 30 June
HBEAA=1THLAEA
2024 2023
—E_NE —ET=F
Note RMB’million RMB’million
s ARB®BEERT AREBE&ETT

Profit before income tax PRSI AT RS 434 342
Income tax expenses FrigfME~ 5 (142) (95)
PROFIT FOR THE PERIOD HARiEF 292 247
PROFIT FOR THE PERIOD THIALEGEARER

ATTRIBUTABLE TO

Shareholders of the Company KNBIIRE 33 107

Holders of perpetual medium-term notes k#4EFHIZEIEE A - -

Non-controlling interests JEERR TR 259 140

292 247

EARNINGS PER SHARE ATTRIBUTABLE 7Zs‘A S iR SR FE(L 6

TO SHAREHOLDERS OF THE COMPANY &iZZF|

Basic and diluted (RMB cents) EAXAREE (ARED) 0.15 0.48
DIVIDENDS [;it3<} 7 196 199
& EBITDA represents earnings before acquisition costs arising from business EBITDASEMREXB A ELEZ WA ~ T~ A

combinations, depreciation, fair value adjustments, finance income, finance
costs, share-based payment expenses, share of profits of investments
accounted for using equity method and income tax expenses. EBITDA is not
a measure of performance under Hong Kong Financial Reporting Standards,
but is widely used by management for monitoring business performance of a
company from operational perspective. It may not be comparable to similar
measures presented by the other companies.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
PHARSRAGR S EE B @R

For the six months ended 30 June 2024
HE_ZUEB=1+HLEEA

Unaudited
RISEZ
Six months ended 30 June

BENA=THLNRER

2024 2023
—EME =2 =
RMB’million RMB’million
ARBEET AREBEST
PROFIT FOR THE PERIOD HARiEF 292 247
Other comprehensive loss Hth2mEig
Items that may be reclassified to B gEEM DA EEm 2 EH
profit or loss
Currencies translation differences EinEERR (134) (187)
Other comprehensive loss for the period, R EMEEEE (134) (187)
net of tax HFRIRIE
TOTAL COMPREHENSIVE INCOME HAzmEmk=iasE 158 60
FOR THE PERIOD
TOTAL COMPREHENSIVE INCOME/(LOSS) T3 ATFELGEIRZEILE ~(E518)
FOR THE PERIOD ATTRIBUTABLE TO 4a%E
Shareholders of the Company KABIRE (101) (80)
Holders of perpetual medium-term notes KETHERFAEA - =
Non-controlling interests I 259 140
158 60
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
PHARGERER S MBI R R

As at 30 June 2024
R-E_mEAB=+H

Unaudited Audited
RIBEIZ T IZ%
30 June 31 December
2024 2023
~A=+H +—B=+—H
Note RMB’million RMB’million
Wz ARBEERT ARBEET
ASSETS BE
Non-current assets EREBEE
Property, plant and equipment ME -~ BB R E 8 70,682 64,150
Right-of-use assets FREEE 9 2,788 2,466
Intangible assets mILEE 1,166 1,166
Investments accounted for using EREmEARZKE 1,037 1,020
equity method
Other receivables, deposits and HEURERTE ~ w2 K 2,808 3,296
prepayments FERIE
Pledged deposits BIEFRER 117 150
Deferred tax assets FIERIBE 69 70
Total non-current assets RSB ELERE 78,667 72,318
Current assets REMEE
Financial assets at fair value WA REFABGRE 57 57
through profit or loss SREE
Trade, bills and tariff adjustment FEUERTE ~ iR 10 10,328 8,218
receivables EEmMALEUNERIE
Other receivables, deposits and HaEWRIE - #E K 4,187 2,787
prepayments FEIRRIE
Pledged deposits BIEFRER 24 469
Cash and cash equivalents REXRIREEEY 8,539 6,187
Total current assets MENEELREE 23,135 17,718
Total assets BEAH 101,802 90,036
EQUITY AND LIABILITIES EEZkaE
Equity attributable to Shareholders TATIRRELERR
of the Company
Share capital %N 11 1,915 1,921
Reserves HE 3,544 3,834
5,459 B, 71515
Perpetual medium-term notes KB HIEE 12 5,788 3,494
Non-controlling interests SRR T 9,191 7,814
Total equity REmAEEE 20,438 17,063
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
PHARGERER S MBI R R

As at 30 June 2024
A2 NESRA=1+H

Unaudited Audited
RISEIZ REIZ
30 June 31 December
2024 2023
BT ME TEC=F

AA=+H +-B=+—H

Note RMB’million RMB’million
Mz ARBEERT AR¥ESET
LIABILITIES afE
Non-current liabilities EREaE
Lease liabilities HEaRE 9 1,410 1,287
Contingent consideration payables ER B RE 3 3
Bank and other borrowings RIT R EAMER 13 46,849 41,961
Deferred income IEIE WA 15 25
Deferred tax liabilities IFEFRIBE A 1,117 1,135
Other payables and accruals Hih e IE L EsTE B 165 165
Total non-current liabilities JERE B {E4E%E 49,559 44 576
Current liabilities mEIBE
Other payables and accruals HthEARIBREER 8,880 7,156
Lease liabilities HEaE 9 106 151
Contingent consideration payables FEMEERE 2 2
Bank and other borrowings ER1T R EL A ERR 13 22,817 20,745
Convertible bonds oG E S 14 = 343
Total current liabilities BB AL 31,805 28,397
Total liabilities BE4EEE 81,364 72,973
Total equity and liabilities s RaEERE 101,802 90,036
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FHfGRRGR S EmEER

For the six months ended 30 June 2024
HEZZTMEA=1+HIEEAR

Unaudited
Attributable to Shareholders of the Company
RRARRESR
Share-  Shares held
based under equity Perpetual Non-
Share Treasury payment incentive  Translation Other  Statutory  Retained mediumterm  controlling Total
capital shares reserve scheme reserve reserves reserve  eamings Total notes interests equity
N RERE
AERZ  HEET X i
Br  BERG GREE SENRD  BRRE  EMEE  iRHE  REEW am  THRE  FRRER L
Note  RMB'million RMB'million RMB'million RMB'million RMB'million RMB'million RMB'million RMB'million RMB'million RMB'million RMB'million RMB'million

M AEEBER ARREER ARKEER

A\EBEBER ARHEER ARKEER A\RBESL AREEER ARKEER ARKEER ARREER \RBEER

As at 1 January 2024 RZE-ZmE 1921 (14 149 (13) (532) 2,014 1,060 1,230 5,755 3,494 7814 17,063
-A-A

Comprehensive income ~~ 2EKE

Profit for the period BT - - - - - - - 33 33 - 259 292

Other comprehensive loss 2R - - - - (134) - - - (134) - - (134)

Total comprehensive 2 (58 /Wi - - - - (134) - - 3 (101) - 259 158
(loss)/income L

Transactions with equity ~ EEREEAZLH
holders

Declaration of 2023 final ~ ER_E_=% 7 - - - - - (196) - - (196) - - (196)
dividends KBRS

Repurchase of ordinary BRI B 1 - (21) - - - - - - (27) - - (27
shares

Cancellation of treasury BRI 1 (6) 14 - - - 8 - - - - - -
shares

Share-based payment NRHARRZAH - - 4 - - - - - 4 - - 4

Lapse of share options ~ EEFRTELR - - (6) - - - - 6 - - - -

Capital contribution by BRFERERTE - - - - - - - - - - 1,323 1,323
non-controlling interests

Declaration of dividends to S ERERE R - - - - - - - - - - (217) (217)
noncontrolling interests &8

Safety production resene 24 E - - - - - 2% - - 2% - - %

Issue of perpetual medium- {7 XETHZE 12 - - - - - - - - - 2,204 - 2,294
term notes

Acquisitions of subsidiaries  EK BAT 17 - - - - - - - - - - 12 12

6) 3) @ - - (180) - § (195 2204 118 37
Asat 30 June 2024 WogomE 1,915 @1 7 (13 (666) 183 1060 1269 5459 5788 9191 20438
~B=tH
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

R HARS

PR A

B

For the six months ended 30 June 2024
HEZZTMESA=+HIEREA

Unaudited
REEK
Attributable to Shareholders of the Company
KAFRERES
Share-  Shares held Retained
based  under equity eamings/ Non-
Share Treasury Share payment incentive  Translation Other  Statutory (accumulated controlling Total
capital shares premium resene scheme resene resenve resenve losses) Total interests equity
WG RERE
AEEZ  HEET RERA/ ki
Br  BERG RREE [(PEE SARRR  BREE  EHEE  iERE EHER) B FEREG an

Note RMB'million ~ RMB'million ~ RMB'million ~ RMB'million ~ RMB'million ~ RMB'million ~ RMB'million ~ RMB'million ~ RMB'million ~ RMB'million ~ RMB'million ~ RMB'million
i AREEER \REEER \EXEERT \R¥EER \RXEEN \REEER \RYEE \RKEEL \REEER A\REEEN \REEER \EEEER
As at 1 January 2023 RZBZZE 1,924 (6) 9,128 139 (73) (442) 160 861 (5,700) 5,991 4192 10,183
-A-B
Comprehensive income 2EbE
Profit for the period laayl - - - - - - - - 107 107 140 217
Other comprehensive loss ~ Ef 2 ER5HE - - - - - (187) - - - (187) - (187)
Total comprehensive 2 (58 /W - - - - - (187) - - 107 (80) 140 60
(loss)/income ]
Transactions with equity ~ EEREEAZZH
holders
Declaration of 2022 Rt 7 . i . i’ 3 . (199) = - (199) s (199)
final dividends RERE
Cancellation of treasury BRI 1 3 6 3 = = = = = = o o =
shares
Share-based payment MBHARRZ AR - - - 5 S 5 = = = 5 = 5
Capital contribution by BlFERERTE - = = = - = = = = = 1,947 1,947
non-controlling interests
Declaration of dividendsto ~ FIEERERE R - - - - - - - - - - (237) (237)
noncontroling interests ~~ RE
Safety production reserve ~ R2EERE - - - - - = 2% = = % = 2%
Acquisitions of subsidiaries  EHEAT 17 - - - - - - - - - - 584 584
Deemed disposals of BlEHETREE = = = = - = 4 = = 4 (15) (1)
subsidaries without ERIENRELE
loss of control
Transfer to statutory resenve. EXEETHE - - - - - - - 2 22 s - =
3) 6 3 B - - (170) 22 (22) (165) 2219 2114
As at 30 June 2023 RZBZZE 1,921 - 9,125 144 (73) (629) (10) 883 (5,615) 5,746 6,611 12,357
~B=tH
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
PHABSR S HRERER

For the six months ended 30 June 2024
HEZZTMEA=1+HIEEAR

Unaudited
RIREZ
Six months ended 30 June
BESNA=THLREAR
2024 2023
—E-NE TET=F
Note RMB’million RMB’million
s ARBEET AREEET

Cash flow from operating activities RETHRERE
Cash generated from operations KEFRIRE 15 1,401 3,396
Income tax paid BfMER (128) (93)
Net cash inflow from operating activities & EHIRSHAREE 1,273 3,303
Cash flow from investing activities KEFERERE
Payments for acquisitions of associates  FiULEE B & A BT R = (403)
Payments for acquisitions of subsidiaries, FtUXEEHTE AT TR 17 (60) (284)
net of cash acquired B BEWEIRE
Decrease in deposits for investments KREREH LD 352 725
Decrease/(increase) in amounts due EREREARNKE 15 (503)
from investments accounted for using FEW RIS B (3 D)
equity method
Changes in consideration payable for W BARENZ (150) (584)
acquisitions of subsidiaries RIBEE)
Interest received [=1telis) 47 38
Capital expenditures E& s dul (7,216) (2,171)
Net cash outflow from REFEHRES TR (7,012) (3,182)

investing activities
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
PHARERSR S IR RER

Note RMB’million
s ARBEET ARBEET

For the six months ended 30 June 2024

BETZMESA=+THIENER

Unaudited
RREZ
Six months ended 30 June
BESA=+HLAEAR
2024 2023
ZEIlmE 2 =fF
RMB’million

Cash flow from financing activities MEEEIRERE

Decrease/(increase) in pledged deposits S IEIERRRE/D (1€ 1) 494 (787)

Proceeds from bank borrowings RITERBPTIERIE 13 17,173 10,828

Repayment of bank borrowings BERITER 13 (9,337) (7,451)

Proceeds from loans from RETMIEE T ERFERIE 13 758 2,076
financial institutions

Repayment of loans from BEXREBTREEZEM 13 (2,263) (6,081)
financial institutions

Repayment of other loans BEHMER 13 (21) (1,995)

Interest paid on banks and ENIRITREMERTE (1,071) (1,002)
other borrowings

Interest paid on convertible bonds BN BERESEFE 14 (7) (7)

Principal elements of lease payments HENFNAEZ D (190) (28)

Interest paid on lease liabilities ENEEaEFE (24) (19)

Payments for redemption of ThEE R AT AR E ST 14 (376) =
convertible bonds

Proceeds from issue of perpetual BT EPHAER RS RIE 12 2,300 =
medium-term notes

Transaction costs for issue of BITKEPAEERNR S M4 12 (6) =
perpetual medium-term notes

Payment for repurchase of A EIE=S G SN EN 11 (27) =
ordinary shares

Dividends made to Shareholders MARABKREEHIKRE (2) =
of the Company

Capital contribution by non-controlling BIEERERIEE 1,323 1,947
interests

Dividends made to non-controlling M) FE RS R 2R VE H BIBR B (199) (138)
interests

Repayment of amounts due to BEERNEHBRZRIE (473) =
sellers for advanced payments

Net cash inflow/(outflow) from RMEFHHREFRA R 8,052 (2,657)
financing activities HRE

Net increase/(decrease) RERREEEY 2,313 (2,536)
in cash and cash equivalents 180, GRiL) 348

Cash and cash equivalents at VRS RIREZEEY 6,187 5,237
beginning of the period

Effect of foreign exchange rate changes [EXREH)» & 2 39 47

Cash and cash equivalents at HAREERIREEEY 8,539 2,748

end of the period

BEIJING ENERGY INTERNATIONAL HOLDING CO., LTD. It R AE TR PS4ERR B R A E

INTERIM REPORT 2024 — & — [UFFRHEARE



30

GENERAL INFORMATION

The Company is a company incorporated in Bermuda
with limited liability. The address of its registered office
is Clarendon House, 2 Church Street, Hamilton HM11,
Bermuda. The principal place of business in Hong Kong is
Unit 1012, 10/F., West Tower, Shun Tak Centre, 168-200
Connaught Road Central, Hong Kong. The ordinary shares
of the Company are listed on the main board of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”).

Beijing Energy Investment Holding (Hong Kong) Co., Limited,
a company incorporated in Hong Kong with limited liability
and wholly-owned by Beijing Energy Holding Co., Ltd.* (3t
REEREBRABRESEAT) (“BEH”), is a direct controlling
shareholder holding approximately 32.14% of the issued
share capital of the Company. BEH is a state-owned company
in the PRC indirectly wholly-owned by the State-owned Assets
Supervision and Administration Commission of People’s
Government of Beijing Municipality.

The Group is principally engaged in the development,
investment, operation and management of power plants and
other clean energy projects.

This unaudited condensed consolidated interim financial
information (“Financial Information”) is presented in Renminbi
(“RMB”) and rounded to the nearest million (“million”),
unless otherwise stated. This Financial Information has been
approved for issue by the Board on 26 August 2024.

BASIS OF PREPARATION

This Financial Information for the Period has been prepared
in accordance with the applicable disclosure provisions of
the Rules Governing the Listing of Securities on the Stock
Exchange (the “Listing Rules”) and the Hong Kong Accounting
Standard (“HKAS”) 34 “Interim Financial Reporting” issued
by the Hong Kong Institute of Certified Public Accountants (the
“HKICPA”) and should be read in conjunction with the annual
financial statements for the year ended 31 December 2023,
which have been prepared in accordance with Hong Kong
Financial Reporting Standards (“HKFRSs”).

This Financial Information has been prepared under the
historical cost convention, except for the revaluation of
financial assets at fair value through profit or loss (“FVTPL")
and financial liabilities at FVTPL which were carried at fair
values.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RSB IRER S PRI B E R EE

2 BASIS OF PREPARATION (Continued) 2 REIEE(8)
2.1 Going Concern 21 FELE

During the Period, the Group reported profit of
approximately RMB292 million. As at 30 June 2024,
the Group’s current liabilities exceeded its current
assets by approximately RMB8,670 million. As at
30 June 2024, the Group had total bank and other
borrowings of approximately RMB69,724 million, of
which approximately RMB22,827 million were due for
repayments within the coming twelve months from 30
June 2024. As at the same date, its cash and cash
equivalents amounted to approximately RMB8,539
million.

Moreover, the Group has certain contractual and other
arrangements to settle its financial obligations and
various capital expenditures. As at 30 June 2024,
the Group had capital commitment of approximately
RMB6,748 million, mainly in relation to the construction
of solar power plants and wind power plants with an
aggregate expected capacity of about 5.3GW.

The above matters indicated that the Group will
need to secure a substantial amount of funds in the
foreseeable future to finance these financial obligations
and capital expenditures under various contractual and
other arrangements. All the above conditions indicated
the existence of uncertainty which may cast doubt on
the Group’s ability to continue as a going concern.

The Directors have reviewed the Group’s cash flow
projections, which cover a period of not less than
twelve months from 30 June 2024 and are of the
opinion that, taking into account the following plans
and measures, the Group will have sufficient working
capital to meet its financial obligations as and when
they fall due within the next twelve months from 30
June 2024.

RAERE  REBEKESENHA
RE202HEB T - M2 ZTUENR
B=4+H A&EENTHEEBH
TEBEENARES6TOEE T o
A_E_MEARB=1+H ' AEH
MIRTREMEREELOAAR
69, 724F BT EFHOANRE
22,827 EETH N T WENRA
=+ HEEFERE+ZEB AT E
Bo-BH  HRERREEEDN
AARKES8,539HE T ©

o REBBEETENREM
ZHILBEBEVBEARESBER
X M _NEASB=+H>
REBMPEREIELAAREEG,748
BET TRHEBRRETESTEN
53T BB K[F A3 Bk & & /) %
BihERE -

EREEBATAEREREEANR
BHREGABES  AZMEEL
REMZBNMBEEERERRZ
FifgE e LFRBRBREAREETEXR
FHEEMN AN AEERFERL
EEEBBEENENBRELRSRE
fg o

EFXEERAERRERERA
HMEE T _MEAA=+HIEs
AOR+ZEB AR WERA 0 &
ZE MBI RIEN > NEER %
EREMEEETUnEHBE _F
“HERB=THEFRERTZE
BAEMNMBEE -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RSB IRER S PRI B E R EE

2 BASIS OF PREPARATION (Continued)

2.1 Going Concern (Continued)

(i)

(i)

(iii)

In July 2024, a subsidiary of the Group has
successfully completed to issue of medium-term
notes of RMB1,000 million at a coupon rate of
about 2.6% per annum.

In July 2024, the Group has successfully
obtained short-term bank and other borrowings
of approximately RMB1,334 million and long-
term bank and other borrowings of approximately
RMB1,030 million.

As at 30 June 2024, the Group has obtained
loans from BEH of approximately RMB10,655
million and loans from a subsidiary of BEH of
approximately RMB5,800 million of which the
total current portion amounted to RMB7,314
million. According to the experience and actions
in the past three years, the Directors are
confident that all existing loans from BEH and its
subsidiaries would be able to be further extended
or draw down new loans when needed.

The Directors are also in the process of
negotiating with various banks and other financial
institutions to raise short-term or long-term
financing of approximately unutilised RMB15,000
million with the credit enhancement guarantee
provided by BEH. It is in the opinion of the
Directors that the remaining unutilised guarantee
limit is sufficient for the Group’s funding need.

The Directors are confident that, with the future
credit enhancement guarantee provided by BEH,
the Group will be able to further obtain and draw
down short-term or long-term financing from
banks or other financial institutions as and when
needed.
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(i)

(i)

(iii)

(v)
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RSB IRER S PRI B E R EE

2 BASIS OF PREPARATION (Continued) 2 REIEE(8)
2.1 Going Concern (Continued) 2.1 FHELE (@)

(vi) The solar power plants, wind power plants and
hydro power plants currently held by the Group
have already achieved on-grid connection. They
are expected to generate operating cash inflows
to the Group.

The Directors have confidence that, in light of the
above financial resources, plans and measures, the
Group will have sufficient working capital to fulfil its
financial obligations and commitments as and when
they fall due in the coming twelve months from 30 June
2024. Accordingly, the Directors are satisfied that it
is appropriate to prepare the condensed consolidated
financial statements on a going concern basis.

Notwithstanding the above, there is uncertainty as
to whether management of the Group can achieve
the plans and measures described (iii) to (v) above.
Whether the Group will be able to continue as a going
concern would depend upon the Group’s ability (i) to
secure the short-term and long-term borrowings from
banks and other financial institutions as and when
needed; (ii) to obtain the financial support from BEH
as and when needed; (iii) to further extend or draw
down new loans from BEH and its subsidiaries as and
when needed; and (iv) to generate adequate operating
cash inflow in the expected timeframe from its existing
renewable energy projects as well as those to be
constructed.

Should the Group be unable to continue as a going
concern, adjustments would have to be made to write
down the carrying values of the Group’s assets to
their recoverable amounts, to provide for any further
liabilities which might arise and to reclassify non-
current assets and non-current liabilities as current
assets and current liabilities, respectively. The effects
of these adjustments have not been reflected in the
condensed consolidated financial statements.

(vi) FEERFFHAZABRERE
U~ BT E I Rk DB
3BT A8 - 2B EILTA
MR AEREREEREMA ©

EFAE ERLRMBER &
BIREH ARERABTREE
S HUBTEE B TMENS
ERNCIGEE S S VS EoE LG
BEERAR Al EFERR
SECE BB RE TR
REBIAE -

BE XM ARERBIREES
AR B (i) E (v) B RY 5T 8 K 8 T
MEEIAEERR ANEBEESHE
BICE TV BRI AEBES ()R E
ERFEIRTREMS I EIEE
HRESRED,; (N EERFBEREE
EEBREFHELR; (i) AR EER
BEREEERENBATE—FIT
PSRBT E R 5 K (iv) IR TERAHEZR
RERNEBERARFERNTBE
FERIEBERESX EHNEERER
)\o

i R EBRAEFEEE > RIZAFS
ABLGREREREEZREESR
HoJlElz #8  /ERAIEEE
ZHBEEFHER Uk B
FERBEENFRBEREHRDE
SRBEERRBERE BRKS
IR RN KRR ISR
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RSB IRER S PRI B E R EE

2 BASIS OF PREPARATION (Continued)
2.2 Changes in Accounting Policies and Disclosures

The accounting policies used in the preparation of the
Financial Information are consistent with those used in
the annual financial statements for the year ended 31
December 2023, except as mentioned below.

(a) Amended HKFRSs that are Effective for Annual
Periods Beginning On or After 1 January 2024

During the Period, the Group has applied for
the first time the following amended HKFRSs
issued by the HKICPA, which are relevant to the
Group’s operations and effective for the Group’s
consolidated financial statements for the annual
period beginning on or after 1 January 2024:

Amendments to HKAS 1 Classification of Liabilities as
Current or Non-Current and
Related Amendments to
Hong Kong Interpretation 5

(2020)

Amendments to HKAS 1 Non-current Liabilities with
Covenants

Amendments to HKAS 7 Supplier Finance Arrangements

and HKFRS 7

Amendments to HKFRS 16 Lease Liability in a Sale and
Leaseback

The adoption of these amended HKFRSs has
had no material impact on the financial positions
and performance of the Group for the current and
prior periods and/or the disclosures set out in
the Financial Information.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RCELAGEAGR S PEARM B E R 5t

2 BASIS OF PREPARATION (Continued) 2 RUEE(E)
2.2 Changes in Accounting Policies and Disclosures 2.2 FHERNEHRIEE (B)
(Continued)
(b) Issued But Not Yet Effective HKFRSs (b) BHEMGEEXENZEEM
LR

At the date of authorisation of the Financial
Information, certain amended HKFRSs have been
published but are not yet effective, and have not
been adopted early by the Group.

RMBENEMREEH  &5F
WMe] RIEEST BB BRS
R S BEABRMERRENR
B R B A E AT

Amendments to HKAS 21 Lack of Exchangeability! RO EL BZ R
5215 (B3T5)

Amendments to HKFRS 10 Sale or Contribution of Assets BENKREEDN REZAERERF

and HKAS 28 between an Investor and its F105REE FEELEZ R
Associate or Joint Venture? SIHERFE8Y EEHEHIE?

(1B:1%)

1 Effective for annual periods beginning on or after * RZE_HEF—A—HxZE

1 January 2025 BAGARY F EHAR £ 3K
2 Effective date not yet determined g EMBEHAEKRET

The Directors anticipate that all of the
pronouncements will be adopted in the Group’s
accounting policy for the first period beginning on
or after the effective date of the pronouncement,
and these are not expected to have a material
impact on the Group’s unaudited condensed
consolidated financial statements.

EETRsT FRAESIRIMER]
EMBEBAZERBHOEE
BN AER G BRTE
B o BB AR TS Y
FEBREEZEREGTY
BRRENEATE °
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

REBREALGR S PEA T E

2 BASIS OF PREPARATION (Continued)

2.3

2.4

Critical Accounting Estimates and Assumptions

The preparation of the Financial Information requires
the Management to make judgements, estimates and
assumptions that affect the application of accounting
policies and the reported amounts of assets and
liabilities, income and expense. Actual results may
differ from these estimates.

In preparing the Financial Information, the significant
judgements made by the Management in applying the
Group’s accounting policies and the key sources of
estimation uncertainty were the same as those that
applied to the consolidated financial statements for the
year ended 31 December 2023.

Financial Risk Management

The Group’s activities expose it to a variety of financial
risks: market risk (including foreign exchange risk and
interest rate risk), credit risk and liquidity risk.

The Financial Information does not include all financial
risk management information and disclosures as
required in the annual financial statements, and
should be read in conjunction with the annual financial
statements of the Group for the year ended 31
December 2023. There have been no changes in the
risk management policies since the year ended 31
December 2023. Compared to 31 December 2023,
there was no material change in the contractual
undiscounted cash outflows for financial liabilities as
at 30 June 2024.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

REE LRGSR B E R M EE

REVENUE AND SEGMENT INFORMATION

The Board is identified as the Chief Operating Decision-
Maker (the “CODM”). The Management has determined
the operating segments of the Group based on the internal
reports reviewed by the CODM to assess performance and
allocate resources. Regarding the different risks and returns,
the CODM structures and manages the operating segments
of the Group separately according to the nature of products
sold and services provided by the strategic business units.
The CODM assesses the performance of the operating
segments of the Group based on reported operating results.

The operating segments of the Group are as follows:

(@)  Solar power business — management and operation of
solar power generation projects located in the PRC and
overseas;

(b)  Wind power business — management and operation of
wind power generation projects located in the PRC and
overseas; and

(c) Hydro power business — management and operation
of hydro power generation projects located in the PRC.

Others include energy storage business, corporate income
and expenses, other direct investments and others.

WA RDEBER

EFXFoERIATEEERRE (X2
EERRE) EEECRERIEE
BAREBRNASRSEECAERDN
mEDE UFERERDEER -
BARERKRER > TBEERRE
MR [F) SR BS X 75 BB UL P & & S 3UFR
RERFBOMEEI DR EELERBE
EoH e TEBERRERBARSH
FERESXRETEEENHHRE -

FEFENEEDEUMT ¢
(a) RNGREHBER — EEREE

AR SINIKRIZAEZEBEE |

by BAOEBEHR — EEBELSEUR
PEREINNENEEBIER ; &

(c) KNEBBXEFH — BEEREEMURN
FEIRYKEBIER °

HMBERFEES EEXWAKRMAR
Hih BB K HAM
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RSB IRER S PRI B E R EE

3 REVENUE AND SEGMENT INFORMATION 3 WAKRSEHBER (8)
(Continued)
(a) Business Segments (a) EBESEP
Segment Revenue and Results, and Segment Assets DEOMAREE  URSFEEER
and Liabilities BE
Solar power Wind power  Hydro power
business business business Others Total
KA Bh Y 9]
B¥% EE% B¥% Htth st

RMB'million ~ RMB'million ~ RMB'million ~ RMB'million ~ RMB'million
AE®ERT AREBESR ARREER ARKEER ARBEER

Six months ended 30 June HE_T_ME

2024 (Unaudited) ~A=+HLEAER
(REER)
Revenue WA 2,168 747 357 - 3,272
Segment results niEE 1,273 339 150 (267) 1,495

Unallocated other gains KB AN K

and losses 518

Acquisition costs arising ~ EHRAHEEN (1)
from business R A
combinations

Finance income BEKA 49

Finance costs BEMA (1,105)

Share-based payment LIRGAERS 2 (4)

expenses (53
Profit before income tax BRETS AR T 434
Income tax expenses Frigip s (142)
Profit after income tax BRETEIM B R 292
As at 30 June 2024 RZEZME

(Unaudited) /\H 18 (REEH)

Segment assets NHEE 47,519 32,346 9,240 3,948 93,053
Unallocated assets ADEEE 8,749
Total assets BERSE 101,802
Total assets including: BEMEEE .

Investments in associates ~ RHEARNRE 138 430 295 174 1,037
Segment libiltes HBEME 23,688 18,178 5,220 31,353 78,439
Unallocated liabilities *E&E 2,925
Total liabilities BEBE 81,364
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
PHAM BRI EE

3

e e AL

REVENUE AND SEGMENT INFORMATION 3
(Continued)

(a)

Business Segments (Continued)

Segment Revenue and Results, and Segment Assets

AL AN
i [

WA R ERE ¥ (48)
(a) EBIE @

DECMA R B UR T EFEER

and Liabilities (Continued) BE(#B)
Solar power Wind power  Hydro power
business business business Others Total
KF78E BAh Y i
XEEH BEEH SEEH i st
RMB’million RMB’million RMB'million RMB’million RMB’million
AR®EGET AREEER AR%EER AREGER AR%EER
Six months ended 30 June HE_ZT-=
2023 (Unaudited) ~A=+HLEAER
(REER)
Revenue WA 1,994 466 114 - 2,574
Segment results NHEE 1,223 300 47 (243) 1,327
Unallocated other gains FOENEMKER
and losses 5B
Acquisition costs arising ~ EHRAHELEN (6)
from business WREE A
combinations

Finance income BERA 89

Finance costs BEMA (1,063)

Share-based payment MRGHARRS 2 (5)

expenses 53
Profit before income tax BRPTSIRATRF 342
Income tax expenses FrisiEY (95)
Profit after income tax BRETEREIHET 247
As at 31 December 2023 HRZZEZ=
(Audited) +ZRA=+-H

(RB1%)
Segment assets NHEE 42,723 27,213 9,458 2,514 81,908
Unallocated assets AOBREE 8,128
Total assets BEMBE 90,036
Total assets including; BEEEEAE.

Investments in associates ~ FAEE AR E 132 425 289 174 1,020
Segment liabilities ik =N 21,817 12,989 4,284 27,760 66,850
Unallocated liabilities KOEEE 6,123
Total liabilities EERE 72,973
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RCELAGEAAR S P EAM B E R M5t

3 REVENUE AND SEGMENT INFORMATION 3 WARDEER (B)
(Continued)
(b) Geographical Segments (b) i3 EB

FEEFECEERUETE &
SRt E 2k 55N R P AR
AMF

The major operating entities of the Group are domiciled
in the PRC. The revenue of the Group from external
customers by geographical area as follows:

Unaudited
RISEZ
Six months ended 30 June

BENA=THLAER

2024 2023
RMB’million RMB’million
ARBEERT ARE¥EST
The PRC FE 3,123 2,548
Australia RN 130 -
Vietnam [2q=) 19 26
3,272 2,574
The Group’s non-current assets other than financial REBERMIFE DT ZIETEEE B
instruments and deferred tax assets by geographical ETHMTAENMELEREBEEEIN UIT :
area are as follows:
Unaudited Audited
REEZ KE=IZ
30 June 31 December
2024 2023
“EME =
NEISARE = ET—E
RMB’million RMB’million
AREEET ARBEET
The PRC ==] 69,278 63,542
Australia TN 5,994 5,803
Vietnam i 519 533
Hong Kong 58 5 6
75,796 69,884
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

e e AL

3 REVENUE AND SEGMENT INFORMATION
(Continued)

(c)

Information About Major Customers

During the Period, there were two (30 June 2023:
three) customers which individually contributed over
10% of the total revenue of the Group. The revenue
contributed from each of these customers was as
follows:

3

tr e PHARM B E R EE

WA R ERE ¥ (48)

(c) ARAXEEFRNEHR

REBE AEEBAME (ZF
“=ZFRB=tTHIZR)EBR A
BNAEBRBIWATMEBIEL%
REZEEFEENWRATRUT

Unaudited
RSB
Six months ended 30 June
BESA=+HLREAR
2024 2023
—E-NE BT =F
RMB’million RMB’million
AREEERT ARBEERT

Customer A ZEA
Customer B ZEB
Customer C (Note) ZHC (Mizh)

356 353
330 386
293 291

Note: This customer did not contribute over 10% of total revenue
of the Group for the six months ended 30 June 2024. The
amounts shown above are for the comparative purposes only.

Mzt ZFEFPHEEERBEE T THFR
A=+HLRERNEKRATRTE
iB10% ° L ERREHLER -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RCELAGEAAR S P EAM B E R M5t

4 FINANCE COSTS

4 RERE

Unaudited
RICEZ
Six months ended 30 June
BESA=+HLREAR
2024 2023
—E-NE TET=F
RMB’million RMB’million
AREEERT ARBEERT

Interest expenses on bank and other RITREMEBRZFERX 1,060 986
borrowings
Loan facilities fees on bank and other IRITREMERZERREER 19 58
borrowings
Interest expenses on lease liabilities HEsEZNERY 24 19
Interest expenses on restoration provision 1E1E#E# 2 A S5 2 -
1,105 1,063

5 INCOME TAX EXPENSES

5 FrEiiAx

During the Period, the operations of the Group in the PRC RAEARE > REBE KR HEZ E7BHEM
are subject to the corporate income tax of the PRC (“PRC FE SR (PEEEMERL °
Corporate Income Tax”). The statutory PRC Corporate FEEERSRINATERER25%
Income Tax rate is 25%. Certain subsidiaries of renewable EoBEERBEENE THBARBEE
energy projects in the PRC are entitled to preferential tax BERBRE - PEHIEINEZRR R
concession. Income tax on profits assessable outside the FTEMR AR 2B BITRES
PRC has been provided at rates prevailing in the respective REBEHE(CZI=F,A=1+H 18R °

jurisdictions (30 June 2023: Same).

=

The income tax charged to the condensed consolidated STABBLGEERRZITERUT
statement of profit or loss is as follows:

Unaudited
RIEZ
Six months ended 30 June
BEARNA=1THLAKEA
2024 2023
—E_NE SRS
RMB’million RMB’million
AREBEERT ARBEET

Current income tax BIHAPR 1S 156 aldlal
Deferred income tax IRIEFR1S (14) (16)
142 95
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

RIS E %G H

6 EARNINGS PER SHARE

tr e AR B S R MY EE

6 EkEF

Unaudited
KREEEIZ
Six months ended 30 June

BE/AA=1+HLXEAR

2024 2023
RMB’million RMB’million
ARBEET AREEET
Profit attributable to the Shareholders of NN BB R FE (L T 33 107
the Company
Million shares Million shares
BER B8R
Issued ordinary shares as at 1 January —HB—H ZE?’Yf imRg 22,400 22,428
Effect of repurchased ordinary shares @ﬁ% B E (4) -
Effect of cancelled ordinary shares HHEEREE (38) (26)
Weighted average number of ordinary RAB=1+HZzEBR 22,358 22,402
shares (basic and diluted) as at 30 June INREFg 8y (B K #58)
RMB cents RMB cents
ARES AREBD
Basic earnings per share BREARF 0.15 0.48
Diluted earnings per share SR SR 0.15 0.48
(a) Basic (a) ExX

Basic earnings per share was calculated by dividing
profit attributable to the shareholders of the Company
(the “Shareholders”) by the weighted average number
of ordinary shares in issue, after adjusting the effects
of repurchased shares and cancelled shares, during

the six months ended 30 June 2024 and 2023.

BREABINEZARAFRKERE (MK
B EBHGEHBUBEE_Z _NE
RZZ2EZ=F,B=1+HILXEAR
BETZERZINEFTHEH (KB
EEELIRMDFHERD 2 E%) 5tE ©
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

SEIZGRAGR S PHAMTEE

6 EARNINGS PER SHARE (Continued)

(b)

Diluted

Diluted earnings per share was calculated based
on profit attributable to the Shareholders and by
adjusting the weighted average number of ordinary
shares outstanding to assume conversion/exercise of
all dilutive potential ordinary shares. For the Period,
the Group has one category (30 June 2023: two
categories) of potential ordinary shares including share
options (30 June 2023: share options and convertible
bonds).

A calculation for the share options had been performed
to determine the number of shares that could have
been acquired at fair value (determined as the average
annual market share price of the Company’s shares)
based on the monetary value of the subscription
rights attached to outstanding share options. For
the six months ended 30 June 2024 and 2023, the
computation of diluted earnings per share did not
assume the exercise of the Company’s share options
because the exercise prices of the share options were
higher than the average market price of shares.

For the six months ended 30 June 2023, convertible
bonds were not assumed to be converted because the
conversion price and the reset conversion price of the
convertible bonds were higher than the average market
price of shares.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

7 DIVIDENDS

REE LRGSR B E R M EE

7 KRE
Unaudited
RISEIZ

Six months ended 30 June

BEAA=T+HLXEAR

2024 2023
—E-NE 2 ZET=HF

RMB’million  RMB’million

ARBEERT ARE¥ESET

2023 final dividend of HK1.00 cent per —E-=FFKEAKREEE 196 -

ordinary share
2022 final dividend of HK1.00 cent per
ordinary share

ZiE NS 1.00 AL
CECCERPREER - 199
TiE NG 1.00 Bl

During the Period, a final dividend in respect of the year
ended 31 December 2023 of HK1.00 cent (equivalent
to approximately RMBO0.90 cent) (31 December 2022:
HK1.00 cent (equivalent to approximately RMB0.90 cent))
per ordinary share amounting to a total of approximately
HK$223 million (equivalent to approximately RMB196
million) (31 December 2023: HK$224 million (equivalent to
approximately RMB199 million)) was declared by the Board
on 28 March 2024, which was approved by the Shareholders
at the annual general meeting held on 18 June 2024
and has been paid on 12 July 2024. Such dividend was
accounted for in equity as a distribution out of contributed
surplus during the Period (30 June 2023: Same).

No interim dividend on the ordinary shares has been paid or
declared by the Company for the Period (30 June 2023: Nil).

RAEB EFFN 2 _MHE=R
THN\HEHRBEE_S_=ZF+_A4
Tt+-HLEEERSIRPRESREE
B 1.00 8l HEERLHAEK0.909) (=
E-"F+"A=+—H :1.008l (8
ERHARIE0.909)) » &R BBIE
223 FE T (FHERYARE196 58 T)
(CTEZ=%+"RB=+—H: 81224
BB HEROARK1995ET)) »
EEREER_Z_NEAB+NBER
THRFRBEART FEREE TR
TEINFETA+ZHRG - BREARE
EARB S BBGFN D IR AR <_
BZ=F,B=1+H:ER) °

PRAHARE > A B I E B RR AT 5
EREATHRRE CE=FA=+
H:8#) -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RCELAGEAAR S P EAM B E R M5t

8 PROPERTY, PLANT AND EQUIPMENT 8 WX - - BERRE

M~ BERBRENESH DT -

The movements in property, plant and equipment are
analysed as follows:

Unaudited
RIS EIZ
RMB’million
ARBEET
As at 1 January 2024 H-E_@mE—F—H 64,150
Acquisitions of subsidiaries (Note 17) WEEH B A B (MIsE17) 972
Additions e 6,750
Depreciation e (1,102)
Exchange difference BE 72 A= %A (88)
As at 30 June 2024 HIEZmAEB=+H 70,682
9 LEASES 9 &
This note provides information for leases in which the Group AEMAERAERBAZEER
is a lessee. HER o
Unaudited Audited
RISEZ REIZ
30 June 31 December
2024 2023
—E-mE o 1.
~NA=+H +—B=+—H
RMB’million RMB’million
AREEERT ARBASRT
Right-of-use assets FHEEE
Land use rights TR PR 2,647 2,341
Buildings B 141 125
2,788 2,466
Lease liabilities HEaRE
Non-current e EN 1,410 1,287
Current itz 106 151
1,516 1,438
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RCELAGEAGR S PEARM B E R 5t

10 TRADE, BILLS AND TARIFF ADJUSTMENT 10 FEUMERIE - EE R EEMALEU
RECEIVABLES IRIE

Unaudited Audited

RISEZ REEIZ

30 June 31 December

2024 2023

—E-mE TEI=F

~NA=+H +—B=+—H

RMB’million RMB’million

AREEERT ARBEET

Trade receivables lruﬁlﬁm‘?lﬁ 527 292

Tariff adjustment receivables BB AL E IR RTE 9,802 7,925

Trade and tariff adjustment receivables & U8R 18 K 35 18 5 Bk FE WL AR 1B 10,329 8,217

Bills receivables RN ZE i - 2

Trade, bills and tariff adjustment FEWARIE « R B AL 10,329 8,219

receivables JEH&EEIE
Less: accumulated impairment B BEHRE (1) (1)
10,328 8,218

As at 30 June 2024, trade receivables of approximately
RMB527 million (31 December 2023: approximately
RMB292 million) represented receivables from sales of
electricity and are usually settled within one to six months.
Tariff adjustment receivables mainly represented the central
government subsidies on renewable energy projects to be
received from the State Grid and Inner Mongolia Power based
on the respective electricity sale and purchase agreements
for each of the Group’s solar power and wind power plants
and prevailing nationwide government policies.

Accumulated impairment on trade receivables of
approximately RMB1 million was recorded by the Group
as at 30 June 2024 (31 December 2023: approximately
RMB1 million) on the tariff adjustment receivables. The
Management considered that there was sufficient provision
for impairment on the tariff adjustment receivables and no
further material credit loss was expected and recognised for
the Period.

RIZEZWNENB=+H > BWEREYN
ANREs2TEET (CTEZ=F+"AH
Zt+—H AR 202FET) I5EIK
*ﬁfﬁ ME B—RR—EXNERR
B - EEMmLEWIEEBEEEEREAR
%%%ﬂh— SERBOEEILEBEZES
BERZEARTEZEMBABRBEER
BRARAEEENWERZOBEERE
B R AT AL o

AERR_SE_NFA=+HMHESE
EBRAEEUERERSEWREBEN R TR
ENARK1IBEBT CE2=F1+_H
=+—H AARK1858T) -BEEE
A BEMBERURERENRERERT
B BEMNAREEARERE—TE
KEERE -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RSB IRER S PRI B E R EE

10 TRADE, BILLS AND TARIFF ADJUSTMENT 10 BKRIRIE- EBR R EEHELRK
RECEIVABLES (Continued) BRIE (48)
The ageing analysis of trade and tariff adjustment receivables FEWNARIBE R B E AL FE N ARTEIZE R H
by invoice date was as follows: HEFNZRE2TUWT
Unaudited Audited
RISEZ KE=Z
30 June 31 December
2024 2023
—EE “ET=HF
~NB=+H +-“B=1+—H
RMB’million RMB’million
ARBEET ARBEET
Unbilled (Note) REAERE (s 10,263 8,160
Within 1 year —FR 64 49
1-2 years —EmF 1 1
2-3 years ME=4F - 4
Over 3 years Bia =4 1 3
10,329 8,217
Note: The amount represents unbilled trade and tariff adjustment receivables. MisT : ZerRia RS ERINRIER EEmMAEIR
The ageing analysis of the unbilled trade and tariff receivables, which BRI - EN WA D EHIENAREZRUER
is based on revenue recognition date, are as follows: B EEMMEUREZ RESOT !
Unaudited Audited
RISEIZ KEIZ
30 June 31 December
2024 2023
—ENE —BRI=F
~NA=+H Sl =t |
RMB’million RMB’million
AREBETRT AR¥EBEETT
Within 1 year —&ER 3,270 3,346
1-2 year —EME 2,528 2,076
2-3 years ME=F 1,807 1,266
Over 3 years BiE=F 2,658 1,472
10,263 8,160
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
EBEZERGRS PR E R M

11 CAPITAL AND RESERVES

(a)

Share Capital

11 BEXRMEE

(a)

iRz

Number
of shares
g

(million) RMB’million
(BER) ARBEET

Ordinary shares of HK$0.10 each

SREEAK0.10 T EBR

Authorised ETE

As at 1 January 2024 and RZE-_OEFE—A—HX 30,000 2,525
30 June 2024 “EWESB=1H

Issued and fully paid BRITREE

As at 1 January 2024 RIZEZMF—HF—H 22,400 1,921

Cancellation of repurchased ordinary ~ stE4[EFEZ @RS (66) (6)
shares (Note 11(b)) (FF5E 11(b))

As at 30 June 2024 RIZEZOFEB=1+H 22,334 1,915

During the Period, no share of the Company was issued

(31 December 2023: Nil).

RAHAR - ARBEETRG (2
B_ZF+_RA=+—RH'\ o
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RSB IRER S PRI B E R EE

11 CAPITAL AND RESERVES (Continued) 11 BXRMEE (@)
(b) Treasury Shares (b) EERH
During the Period, the Company repurchased its own RAHERE » RAB BRI HEZERK
ordinary shares for a total of 230 million (31 December eaH130ER (CTEZ=F+=
2023: approximately 66 million) ordinary shares B=+—H: :866E8MK) iR
on the Stock Exchange with a total consideration FrzZidhs  BREALNE29.9
of approximately HK$29.9 million (equivalent to B8 HERYARE273EHE
approximately RMB27.3 million) (31 December T (CEZ=F+ZAHA=+—8":
2023: approximately HK$14.8 million (equivalent HWEEI48EET HEROAER
to approximately RMB13.6 million)). Details of the “e‘}%13 6EBIT)) c RAMABEEE
repurchased ordinary shares during the Period and the B+ ZA=1+—HILFE
year ended 31 December 2023 are as follows: fElEl 2 @B T -
Number
of ordinary Highest Lowest
shares price price
repurchased per share per share Aggregate consideration
4]
Month Bfp k8B &EREEE SKREEE BKE
Equivalent to
approximately
(million) HK$ HK$  HK$'million ~ RMB’million
HERY

(RER) BB Alr  BWAER AREKESR

Six months ended 30 June 2024 HE_E_ME
NE=THIEAEAR
June 2024 ZETMENA 130 0.237 0.219 29.9 27.3

Year ended 31 December 2023 Bz-F-=

+ZB=+—-HLEE
September 2023 —E_-ENA 16 0.218 0.200 33 31
October 2023 “2"=%+R 50 0.242 0.209 11.5 10.5
66 14.8 13.6
During the Period, the Company cancelled its own RAHE > "R FHEEBELOZE
repurchased ordinary shares for a total of approximately R aHeeEER (CE =4
66 million (31 December 2023: approximately 28 +-_BA=+—H 288 ER) &
million) ordinary shares. B o
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

e e AL

11 CAPITAL AND RESERVES (Continued)

(b)

Treasury Shares (Continued)

As at 30 June 2024, 130 million (31 December 2023:
approximately 66 million) repurchased ordinary shares
were held as treasury shares for strategic acquisitions
or resale on the market subject to the market
conditions and the Group’s capital management needs.
The movements of the treasury shares during the
Period and the year ended 31 December 2023 are set
out as follows:

tr e PHARM B E R EE

11 BFRME#E (&)

(b)

EERRG (48)

RIZEZWWFEA=+H>1308
BR(CE_=F+"HA=+—08:
HeeEEK EELITERFERE
EFR BRETSRIAEAERSE
AEBEKARREEWRERES
BrEE BE_FE_=F+_A4
=+ —HIEFEENEERMESHU
T

Number of shares

in & H
(million)
(BER)
Unaudited Audited
RISEZ REZ
30 June 31 December
2024 2023
—E-@mE TET=F
ANB=+H +ZB=+—H
RMB’million RMB’million
ARBBEET AREBEET
As at 1 January #—BA—H 66 28
Repurchase B[] 130 66
Cancellation sEEH (66) (28)
Closing balance AR 4R 130 66
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
BRSSP M B E R M

x

12

PERPETUAL MEDIUM-TERM NOTES 12 KEPHIEE
Unaudited Audited
RISEZX BEBIZ
30 June 31 December
2024 2023
~NB=+H +tZB=+—H
RMB’million RMB’million
AREEERT ARBEET
As at 1 January ®—BA—H 3,494 -
Issues of perpetual medium-term notes 1T KERHAZE 2,300 3,500
Transaction costs for issues of perpetual 21Tk ETHIZE 2 (6) (6)

medium-term notes RS

Closing balance HAR4EER 5,788 3,494

During the Period, the Company issued 2 (31 December
2023: 3) tranches of the perpetual MTN with principal
amounts in total of RMB1,500 million (31 December 2023:
RMB3,500 million). The total net proceeds after deducting
the issue expenses amounted to approximately RMB1,494
million (31 December 2023: approximately RMB3,494
million). The distribution rates for the perpetual MTN are
3.00% per annum and 2.90% per annum (31 December
2023: 3.68% per annum, 3.77% per annum and 3.65% per
annum, respectively), respectively in the first 2 years from
the dates of issue, and subsequently will be reset in every 2
or 3 calendar years.

BEIJING ENERGY INTERNATIONAL HOLDING CO., LTD. b R AETRE PR IERR B R AT
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RAEAR  ZATETHIL (CE =
+ZHA=4+—H: =) kEFTHER
AEMEEAEARIEL50088 T (I8
“=%+ZHA=+—08: AR%3,5005
Bor) o R 1THEY%  FRERIEFEE
M ANREE1404BE T (CE-=
+ZA=+—H AAR%3,49488
70) o KEFHERNIKEEBETHE
EEEMED B ASE3.00% M EE2.90%
(CEBE=F+"B=+—H:93lAa=
F3.68%  GFEI.T7% R EF3.65%) »
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

REE LRGSR B E R M EE

12 PERPETUAL MEDIUM-TERM NOTES (Continued)

In June 2024, BEIED entered into an investment contract (the
“Contract”) with Zhongyuan Trust Co., Ltd.* (FREIEER
‘AA]), according to which the perpetual trust funds under the
Contract enable the Group to expand its financing channels
and enhance its cash flow and adequacy. BEIED has received
an amount of RMB800 million at a fixed distribution rate of
3.69% per annum in the form of privately-offered perpetual
MTN up to 30 June 2024 by entering into the Contract.

The perpetual medium-term notes have no maturity dates
and the instruments can only be redeemed at the option
of the Company. The payments of distributions can be
deferred into perpetuity at the discretion of the Company,
except for compulsory distribution payment events, including
declaration or payment of any discretionary dividends to
Shareholders has occurred over the past 12 months before
the payment date of each distribution.

13 BANK AND OTHER BORROWINGS

12 KERHARE (&)

RIEZWNFENRA > REEZREREPRE
RERRABFLRESHN (Za#Hl) »
BIEZENETHXEERESFELRE
EESUEREEETNRARSTER
BEE HE_Z_MNE,A=+HIL"
REZEREBBIUZENUREXE
FHEREAZETREEXSF3.69%
ERARE800H/ETT °

KERBERIEIAH BABIA
ERERARNREERLO - ARFAIHIE
TR TE B IR HRIE S 70 R A R 0 1 3 A 98
DR RES (BFERSH 2 KA E #7
AEE+—ERAERKRREIKIK
EAEEBERE) BRI

13 RITRHfh{ER

Unaudited Audited

RISEZ KREZ

30 June 31 December

2024 2023

—EME TEITSES

~B=+H +—B=+—H

RMB’million RMB’million

ARBBEET AREBEET

Non-current JERPHR 46,849 41,961
Current BPAA 22,817 20,745
69,666 62,706
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
BRSSP M B E R M

x

13 BANK AND OTHER BORROWINGS (Continued)

The movements in bank and other borrowings is analysed as

follows:

13 RITRHEMER (&)
IRITREAMBREFSONUT -

Unaudited

RIS EIZ

RMB’million

ARBEET

As at 1 January 2024 RZEZME—HF—H 62,706
Acquisitions of subsidiaries (Note 17) WEEH B A B (MIsE17) 598
Proceeds from bank borrowings RITERZPTEIE 17,173
Repayments of bank borrowings BEIRITER (9,337)
Proceeds from loans from financial institutions REEMIEE ERFERIE 758
Repayments of loans from financial institutions BESHEEZEW (2,263)
Repayments of other loans BEHEMER (21)
Amortisation of loan facilities fees EXmEE R 8
Unamortised interest cost on pledged deposits BIERER 2 REHER B A 2
Exchange difference bE AR 42
As at 30 June 2024 R-ZE_MFA=+H 69,666

As at 30 June 2024, the effective interest rate per annum

ATE_NENSNB=+H BT REM

for bank and other borrowings was approximately 3.77% (31 BERMZEBRENENGA3TI%(ZE=

December 2023: approximately 3.92%) and the weighted
average life of bank and other borrowings was approximately
5.61 years (31 December 2023: approximately 5.40 years).
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RCELAGEAGR S PEARM B E R 5t

14 CONVERTIBLE BONDS 14 FIHRES
During the Period, the three-year convertible bonds issued RAE ARABEE_-_—F8
on 29 June 2021 to independent third parties were fully THhABETTFBEBUS =A==
(== = (== A
redeemed. The movements of convertible bonds during the i HQT\;jE,?&%(.EE@ o FHRR BRI
Period are as follows: MBI 2B

Unaudited

RIEEZ

RMB’million

ARBEHET

As at 1 January 2024 RZZEZME—HF—H 343
Interest payment ZAFE (7)

Fair value loss NABEEIE 40
Redemption Fe={E (376)

As at 30 June 2024 RIZEZWUEARA=+H =
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RSB IRER S PRI B E R EE

15 CASH GENERATED FROM OPERATIONS 15 REEFFRELERSE
Unaudited
RIQEI

For the six months
ended 30 June
BESA=+HLREAR
2024 2023
ZEImE =4
Note RMB’million RMB’million
izt AREBEERT ARKESET

Profit before income tax PREFIEMATERF 434 342
Adjustments for MU THIEEH AR
Depreciation of property, ME -~ BEREZEITE 8 1,102 797
plant and equipment
Depreciation of right-of-use assets FREEEITE 66 47
Fair value losses/(gains) on BAREFABRHN 14 40 (15)
financial liabilities at FVTPL TREBEZANE
518 (Wa)
Finance income RE WA (49) (89)
Finance costs EE=g PN 1,105 1,063
Safety production reserve TREEMRE 24 25
Share-based payment expenses LM AERS N2 4 B
Share of profits of investments L E AR EZARY (17) (27)

accounted for using equity method KRE R

Operating profit before working SEETHEHE 2 KEEF 2,709 2,148
capital changes
Changes in working capital EEETHNES
Trade, bills and tariff adjustment FEULERTE ~ B R EERHAL (2,098) 733
receivables FE U BRIE
Other receivables, deposits and HMEWERIE s B E ~ (290) (94)
prepayments BERFENRIE
Other payables and accruals HthEA B EtE R 1,080 609
Cash generated from operations REFRISIRE 1,401 3,396
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
tr e PRI B E BT EE

e e AL

16 CAPITAL COMMITMENTS

17

As at 30 June 2024, the Group had capital commitments
in respect of property, plant and equipment amounted to
approximately RMB6,748 million (31 December 2023:
approximately RMB8,985 million).

ACQUISITIONS OF SUBSIDIARIES

It is the strategy of the Group to identify suitable investment
opportunity to acquire renewable energy projects with good
prospects and potential for stable returns.

(a)

(b)

Business Combinations

During the Period, there was no business combination
occurred.

During the six months ended 30 June 2023, the
Company completed the acquisitions of 26 power plants
in the PRC from independent third parties through a
subsidiary. The acquisitions have immediately enabled
to supplement the existing renewable power plant
portfolio of the Group and further expand its scale of
business in the renewable energy sector in order to
enhance return to the Shareholders.

Acquisitions of Assets

During the Period, the Company acquired the equity
interests of 2 companies (30 June 2023: 1 company)
in the PRC from independent third parties through its
subsidiaries. These acquisitions are considered as
acquisitions of assets as the fair values of the gross
assets acquired are concentrated in a group of similar
identifiable assets. All these companies have also
been consolidated into the condensed consolidated
financial statements of the Group.

16

17

BARKIE

RIBE_WFERA=+H AEE%EAH
BRYZE BERKRBEHEREEQA
R¥6,748EB T (CTE_=F+_-A4
=+—H: HARK898BHET) °

W B M B A E]

rEBZEBAVEGEZKREKRS
DR EERI R RiF R A& 5] % RIZE O
RO BLERERESR -

(a)

(b)

EBatt
PRAHEAR > WS EEFH S

BE_Z_=—F/B=+tHILHE
B> ARBDBEE—REHE QRS
37 58 =73 Se A U s 26 A L7 R El B9
BB WEFENFEST T 4AE
EZRBERFEREREBILES
WE—SHRARAIBERERTE
ZEGRE > MAREBENEKR
[E]¥R

BEEWE

RAEHE > ZATBEENEB AT
MBIE=FWEPREMEAT (&
Z_=ZF7A=+H:—ARED
BRI - BRFTIRBRIBEEZ R
AREEPE—EBELUTHINE
EZERBERAAEERE - £
HAAEAB T EBAREGHATERZ
B SR IR RIIER
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RCELAGEAAR S P EAM B E R M5t

17 ACQUISITIONS OF SUBSIDIARIES (Continued) 17 BB AT (8)

The following table below summarises the details of the TR AHARB P UK B A B 2 5515 ©
subsidiaries acquired during the Period.

Power plants acquired

PRl R Bk
Grid-
Equity connected
Month of interest Number of installed
Name of the company acquisition acquired Consideration  Type Location power plants capacity
it
RE)EE WEEAR PRl g A A RE  EH fi& BIHE RHAE
RMB’million MW
ARBBEET KE
Six months ended 30 June 2024
HEZZT_MESRAZTHLERER
Accounted for as acquisitions of assets
Pingquan City Bangcheng New Energy March 2024 85.0% 68  Solar Hebei 1 100.0
Technology Co., Ltd.*
TREAHIERRRERAE ZZImE=R NCES bl
Heshun Runneng New Energy Co., Ltd.* April 2024 100.0% 149  Wind Shanxi 1 80.0
MIEHEEREFRBRAE “ZMEMA =) Li7E
Six months ended 30 June 2023
BEZE_=F/XA=THLKER
Accounted for as business combinations
ANRAEBAG
Baoshan Energy Development Joint Stock  April 2023 65.7% 960  Hydro Yunnan 26 952.50
Company Limited*
RUERERRMNBRAR “E=f£MmA Y\ Em
Accounted for as acquisitions of assets
ANRABEWRE
Asia New Energy (Baoying) Wind Power April 2023 51.0% - Wind Jiangsu al 100.00
Co., Ltd.*
TEAETR (B8 AHRBERAT _—T_=£MNA 77 LBk
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RCELAGEAGR S PEARM B E R 5t

17 ACQUISITIONS OF SUBSIDIARIES (Continued) 17

WEEKE 2 E) ()

TRBHSE ~ FRRBR BB E -
P& B IFERE DS WHE B 5

The following table summarises the consideration paid, the
fair value of identifiable assets acquired, liabilities assumed

and the non-controlling interests as at the respective BARE :
acquisition dates:
Unaudited
RSB

Six months ended 30 June

BESA=THLRER

2024 2023
—EoNE “EC=E
Business  Acquisitions Business  Acquisitions
combinations of assets Total combinations of assets Total
2B EEWE m EEAft BEWE st
RMB’million RMB’million RMB’million  RMB'million ~ RMB’million ~ RMB’million
AE¥BER AREBERT AREEER \REEER ARKEBEET AREEER
Consideration KE
Cash bk - 217 217 - - -
Capital contribution e - - - 960 - 960
Total e - 217 217 960 - 960
Recognised amounts of fair value PR A& E -
of identifiable assets acquired, Fi %?%EE&?F%
liabilities assumed and non- REGHNAREE
controlling interests HsR
Property, plant and equipment WE - BERRE = 972 972 8,160 873 9,033
(Note 8) (FfizE8)
Rightof-use assets EREEE = 7 7 48 3 51
Investment in associates REKENT - - - Sfilal - 311
Value-added tax recoverable, net olEEERFE - 64 64 2 75 78
Trade and tariff adjustment EURER S ERE = 12 12 135 18 153
receivables (Note (ii)) TEURERTE (B2 (ii))
Other receivables, deposits and = EIER - 20 20 609 17 626
prepayments KeNANFE
Amounts due from associates il =UNSEE] - - - 5 - 5
Cash and cash equivalents BeMREZEY - 14 14 89 11 100
Pledged deposits BIEEER = 14 14 5 = 5
Other payables and accruals EEFIER = (25) (25) (448) (11) (459)
&R
Construction costs payables EEEmA = (251) (251) (132) (145) 277)
Bank and other borrowings RIREMER = (598) (598) (6,871) (840) (7,712)
(Note 13) (Fff5£13)
Lease liabilities HEaE = = = = (1) @)
Deferred tax liabilities ETREaR = = = (370) = (370)
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RCELAGEAAR S P EAM B E R M5t

17 ACQUISITIONS OF SUBSIDIARIES (Continued) 17 BB AT (8)

Unaudited
RSB
Six months ended 30 June

HEARZTHLAER

2024 2023
ZEIME .3
Business  Acquisitions Business  Acquisitions
combinations of assets Total combinations of assets Total
ERatt  BENE md EBAft  BEWE fast

RMB'million ~ RMB'million ~ RMB'million ~ RMB'million ~ RMB'million  RMB'million
ARRBEET ARBEERT ARNEER ARBEET ARKEER AREESR

Total identifiable net assets REEFELE = 229 229 1,544 - 1,544
Non-controlling interests (Note (iv)) ~ FEXERR#ER (MizE (iv) = (12) (12) (584) - (584)
= 217 217 960 - 960

Net cash inflow/(outflow) arising ~ WEEMBATEL

from the acquisitions of ZREHN/
subsidiaries (i) B
Offsetting with deposits for BRERSEHE = 14 14 = = =
investments
Offsetting with other receivables 2 EMEIFIARH - - - (384) = (384)
Other payables (included HitEAFE (B - 129 129 = - -

consideration payables in relation  E BB AE]
to acquisitions of subsidiaries) BRNELHRE)

Cash and cash equivalents FlEReRESS - 14 14 89 11 100
acquired (L]
Less: cash consideration - ReAE = (217) (217) = = =
- (60) (60) (295) ddl (284)
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RCELAGEAGR S PEARM B E R 5t

17 ACQUISITIONS OF SUBSIDIARIES (Continued)

Notes:

(1)

(ii)

(iif)

(iv)

Revenue and profit contribution

The table below illustrates the revenue and the profit included in the
condensed consolidated statement of profit or loss since acquisition
dates contributed by the acquisitions during the Period.

17 BB AE ()

i

(i)

WA R F & R
TREIAMERRBEEEWEERAES
A St AR SR am R Z IR A R

Unaudited
RICEZ
Six months ended 30 June

BESNA=THIAREA

2024 2023

ZEImE B =F

RMB’million RMB’million

AREEET ARBEST

Revenue A 18 130

Profit contributed to the Group AREE SR ET] 5 10
Had the consolidation taken place at 1 January 2024, the condensed HEAaARR _E_NE—H—HE&T B

consolidated statement of profit or loss would present pro-forma
revenue from sales of electricity and tariff adjustment of approximately
RMB3,290 million (30 June 2023: approximately RMB2,728 million)
and net profit of approximately RMB287 million (30 June 2023:
approximately RMB111 million), respectively.

Acquired trade and tariff adjustment receivables

As at 30 June 2024, the gross contractual amount of these trade
and tariff adjustment receivables due in aggregate was approximately
RMB12 million (31 December 2023: approximately RMB450 million),
which approximate to their fair value. The Management considered the
expected credit loss is insignificant.

Provisional fair value of acquired identifiable assets under business
combinations during the Period

The fair value of the acquired identifiable assets under business
combinations during the Period was provisional pending receipt of the
final valuations of those assets. Deferred tax has been provided in
relation to these fair value adjustments. The Management performed
retrospective review of the fair value of the acquired identifiable assets
under business combinations during the six months ended 30 June
2023 and considered no retrospective adjustment was required.

Non-controlling interests
The non-controlling interests were recognised at their proportionate
share of the recognised amounts of acquirees’ identifiable net assets.

(ii)

(iii)

(iv)

Eﬁﬁé} HREDBIBERENHE REBEM
EEEWRANARE3 20058t (2=
EXRA=1TH HNARHB2,728EE ) K
FBENARB28TEET (CE =48
=+H HARK11188T)

BUkE 2 FEUNARIE K BB/ E AR IE

RIZZWEAA=+H ZEDNHPZEK
RIEREEMEERKRENESCHNESES
HENBAREL2EET (CTE=F1+=A4
=+—H HARKI0EET » HEQAR
BEE - BEERABHEEBBLAREKX

FERRIBEEBSHARBRA RN EEZER
BARE
FBREXZSHATKRBIRANEEZ R
AESER AREERFEECRKMLE
BAEUFE AEBEMRZZ AN EHES
RIELERMBR - EBEERBE_T_=F7A
=+ HIENERHREEBSHAAURE R H
NEEZARBETTENES  URRE
RETIEMAR -

FFIERR R
FFERE DR EBGREEB S B HBEEF
BRI LLHHE -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

REEZ GRS P ER B E R Y 5E

18 RELATED-PARTY TRANSACTIONS 18 FRAiE
(a) Significant Related Party Transactions (a)

In addition to those disclosed elsewhere in the
Financial Information, the following is a summary of
the significant transactions carried out between the
Group and its related parties in the ordinary course of
business during the six months ended 30 June 2024
and 2023.

EAERS
EAMEALRS

PRI EREMEDPTIRES I
HE_Z_NFEN_Z-=F/<H
—+HILEARER  AEBHAERE
AR —MREFBBEEZTETHNEK
RBBMEWMT o

Unaudited
RBEZ
Six months ended 30 June
BEAA=THLAEA
2024 2023
—E-NE TET=F
RMB’million RMB’million
ARBBEET ARBEEBT

Interest expenses made to a controlling  [A—RZITRIREIEL 195 216
shareholder (Note (i) FERZ (B (i)

Interest expenses made to subsidiaries [AI—ZZERBEZ B AE 185 112
of a controlling shareholder (Note (ii)) YEH BT B R3S (B 5E (i)

Interest expenses made to an associate A —EHE AT EHZ 1 5
(Note (iii)) AR (MIE i)

Interest income received from a M—RBIEKKE B AT 14 6
subsidiary of a controlling shareholder EERF BUWA

Building management fees made to a B—ZERKRERZB AT 1 1,
subsidiary of a controlling shareholder EHHNEFEERE

Business trip expenses made to a B—ZERREZHE AT 2 3
subsidiary of a controlling shareholder EREREREMX

Employee benefits services acquired B—ZERREZHEB AT 4 3
from subsidiaries of a controlling HEENES GRS
shareholder

Rental expenses made to a subsidiary of MA—Z TR B AT 5 5
a controlling shareholder EHNHEEER

Information technology consulting service HE—RIZRAGEH 2 HB AT 2 =
expenses made to a subsidiary of TEHIE AR 555
a controlling shareholder AR# & A
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RCELAGEAGR S PEARM B E R 5t

18 RELATED-PARTY TRANSACTIONS (Continued)

(a)

(b)

Significant Related Party Transactions (Continued)

Notes:

U]

(i)

(iii)

During the Period, interest expenses on loans from BEH were
charged at interest rates ranging from 2.99% to 4.36% (30 June
2023: 3.18% to 4.99%) per annum.

During the Period, interest expenses on loans from BEH Finance
Co., Ltd.* (RAEEEEBM B ABIR/AF) and Beijing Jingneng
Financial Leasing Co., Ltd.* (It R RAERMEREBR A R)
were charged at interest rates ranging from 2.65% to 3.95% (30

June 2023: 2.75% to 4.60%) per annum.

During the Period, interest expenses were charged for a loan
from an associate at interest rates at 3.45% (30 June 2023:
3.55% to 4.90%) per annum. As at 30 June 2024 and 31
December 2023, the loan from the associate was repayable on

18 [HiE

(a)

demand.

Significant with Related Party Balances

(b)

Save as disclosed elsewhere in the Financial
Information, the following is a summary of the
significant related party balances as at 30 June 2024

and 31 December 2023.

AR5 (@)
EXMEALRS (@)
faE -

(i) NARRE FEFAEEEERZFE
BN FERNZE2.99% E 4.36% (=
ZT=FXRA=1H FF=E3.18%
ZE4.99%) 17 ©

(i)  PAHE KEREEEMBEERA
BARILRFARERESRATE
MHF BN FEFE2.65%F
3.95% (ZEZ=FA=+H: EF
K. 75%E 4.60%) LA o

(i)  RAHE kE—HEEQTERZ
FERZ I EMNZEI45% (CEZ=F
ANAZ=4+H  FFZE3.55%F 4.90%)
TR oRIEZMNEAB=+THKZ
TT=F+ZA=+—8> > kKEHE
NE)Z EFNERBRERER -

ERMEALERR

BUBENSEREEN KT
“HESRA=TARZE=
+ZB=+—HEKXRBALEER
BEWTF -

Unaudited Audited
RISEZ KEEIZ
30 June 31 December
2024 2023
—ENEF o
7B =l B S =St
RMB’million RMB’million
AREEERT ARBAEET
Bank loans from KETFIALZIRITER
Subsidiaries of a controlling —RERKRER BT 5,800 7,470
shareholder
A controlling shareholder —ZEERAREE 10,655 10,865
A subsidiary of a substantial —REFERBHEBLAE - 324
shareholder
Loans from financial institutions from 2RE LT A2 &RIEEE R
Subsidiaries of a controlling —RIERKREREZHEAT 5,900 5,450
shareholder
Other loan from KEUTALTZEMER
An associate —BBE AT 60 60
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RSB IRER S PRI B E R EE

18 RELATED-PARTY TRANSACTIONS (Continued) 18 FAE X5 (&)
(c) Key Management Compensation (c) FEEEASHMN
Unaudited
RESEZ
Six months ended 30 June
BENANB=1HL~EAR
2024 2023
RMB’million RMB’million
AREEET ARE¥ESET
Short-term employee benefits HAEERA 1.62 1.16
Retirement benefit scheme contributions BIREF] 5T 2= 0.05 0.01
Share-based payment expenses LI ARERZ AR S 0.24 0.29
1.91 1.46
19 FAIR VALUE MEASUREMENT 19 AREFE

(a) Financial Assets and Financial Liabilities Measured at
Fair Value

The levels of financial instruments carried at fair value
have been defined as follows:

Quoted prices (unadjusted) in active markets for
identical assets or liabilities (Level 1).

Inputs other than quoted prices included within
Level 1 that are observable for the asset or
liability, either directly (that is, as prices) or
indirectly (that is, derived from prices) and not
using significant observable inputs (Level 2).

Significant inputs for the asset or liability that are
not based on observable market data (that is,
unobservable inputs) (Level 3).
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

e e AL

19 FAIR VALUE MEASUREMENT (Continued)

(a)

Financial Assets and Financial Liabilities Measured at
Fair Value (Continued)

The fair value of financial instruments traded in active
markets is based on quoted market prices at the end
of the reporting period. The quoted market price used
for financial assets held by the Group is the current bid
price. These instruments are included in Level 1.

The fair value of financial instruments that are not
traded in an active market (for example, over-the-counter
derivatives) is determined using valuation techniques
which maximise the use of observable market data
where it is available and rely as little as possible
on entity-specific estimates. If all significant inputs
required to fair value an instrument are observable, the
instrument is included in Level 2.

If one or more of the significant inputs is not based on
observable market data, the instrument is included in
Level 3.

There were no significant transfers of financial assets
between Level 1, Level 2 and Level 3 fair value
hierarchy classifications during the Period.

tr e PHARM B E R EE

19 AREFE

(a)

BRARBEHEZEMEERERME
& (&)

HEEETSEENEMITEN AR
ENERREHRZDTHHREETE -
FEEFENEMBEENTZRE
PHERESRE-WLETRIAS
_Ié‘.& o

RAEERTSEENERIA (N
BHTETR) NAREFBMGE
RMEE - HEXNEENBAR
BT WA) - BEVKEF
EEENMGE -WHE-—EIAZ
NAEFRBNMBEERBABES
PIERHE > AIZTAIIASE MR-

i — B ZEERHASRELIFR
BRHRTHHEEE AIZBET
BIAE =M

F—HR -F_MES=—BLIAED
HRERZBENAPRE I EE RS
BEESE-
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
B S PR E R

19 FAIR VALUE MEASUREMENT (Continued)

(a)

Financial Assets and Financial Liabilities Measured at
Fair Value (Continued)

The following table presents the changes in level 3
instruments for the Period.

19

R EE (B)

(a) BAREHEZSMAERSME
1% (280
FREFE=RTENSBE
&) o

Unaudited
RIBEZ

Financial assets
at FVTPL
BAREHABZZ
EHEE
Six months ended 30 June

BEAB=THLAER

Financial liabilities
at FVTPL
BRAREFABEZ
TREE
Six months ended 30 June

BEAA=THLAEA

Power Contingent
purchase Unlisted Convertible consideration
agreements  investments bonds payables
BEE FLHRE JHRRES BIRBERE
RMB’million RMB’million RMB’million RMB’million
ARBEET AREBBEET AREBEET AREEET
As at 1 January 2024 RZIEZME 24 33 (343) (5)
—B—H
Interest payment ZAFE - - 7 =
Fair value loss recognised in P fEBR4GRA1BH R T - - (40) =
the condensed consolidated ~ FEE3 2 A BIEKTIE
statement of profit or loss
Redemption H&[o] - - 376 =
Exchange difference ERELE - = - =
As at 30 June 2024 RZE_MF 24 33 - (5)
~B=+H
Total loss for the period MR EEER - - (40) =
included in the condensed BEFTABBERS
consolidated statement of BRxZHRNEE
profit or loss for assets and 42 %A
liabilities held at the end of
the period
Changes in unrealised gains ~ FhEARFIIFAEBER - - = =
for the period included in BEFTABBEES
the condensed consolidated B % ~ B k&t

statement of profit or loss for IR B E)
assets and liabilities held at

the end of the period

BEIJING ENERGY INTERNATIONAL HOLDING CO., LTD. b R AETRE PR IERR B R AT
INTERIM REPORT 2024 — & — [U4EFhHAsR &



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RCELAGEAGR S PEARM B E R 5t

19 FAIR VALUE MEASUREMENT (Continued) 19 AREFE (@)
(b) Sensitivity Analysis of Observable and Unobservable () ABHRRATHRBASHBHAE
Inputs DI
As described, the fair values of financial assets and W EXFRt » DEEABZHRARE
liabilities that are classified in Level 3 of the fair value Bz cMEERBBERANELE
hierarchy are determined using valuation techniques BUIEKIBAERM BB EE
that make use of significant inputs that are not based MABBZHELIETE ZEAR
on observable market data. These fair values could be EOEHREEEGASEZBX
sensitive to changes in the assumptions used to derive EHRAYL - TRRPEEH A
the inputs. The table below illustrates the sensitivity SENSAEMSE1TE ABE
of the significant inputs when they are changed to Rz 8RE :

reasonably possible alternative inputs:

Valuation Significant Range of Favourable/(unfavourable)
Description Fair value at techniques inputs inputs changes in profit or loss
WAHE HiEmEH/
iR RTFIRBZARE f&fE EZWAYE #E (7)) 28
30 June 31 December 30 June 31 December
2024 2023 2024 2023
—E-zfF “ECZE
—EINE +-8 —ZE-mE +-8
~A=+H =+—H ~A=+H = il
RMB’million RMB'million RMB’million RMB'million
AEBEERT AREBET AREEEBT AREEER
(Unaudited) (Audited) (Unaudited) (Audited)
(RIEER) (&817) (REBE%) (=2
Financial assets at FVTPL
BRAREHAABREZZERERE
Unlisted investments 33 33 Sum-ofthe-Parts  Discount rate of 6.80% +0.5% (0.2) 0.2)
FLEHRE approach (31 December -0.5% 0.2 0.2
BETRB D 2023: 6.80%)
1137 %6.80%
(CBz=fF
+ZA=+—H:
6.80%)
Revenue with growth +5% 0.4 0.4
rate of 0% -5% (0.4) (0.4)
(31 December
2023: 0%)
W 18 R 2 0%
(CBz=fF
el ] e T
0%)
Power purchase agreement 24 24 Hedge quantitative Discount rate of 2.28% +2.5% - =
EERE approach (31 December -2.5% = =
HAERA 2023: 2.28%)
HIRE2.28%
(CB-=F
ot El =T F
2.28%)
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RSB IRER S PRI B E R EE

19 FAIR VALUE MEASUREMENT (Continued) 19 AREFE @)
(b) Sensitivity Analysis of Observable and Unobservable () AEHRRATHRGASHBEHAE
Inputs (Continued) o (48)
Valuation Significant Range of Favourable/(unfavourable)
Description Fair value at techniques inputs inputs changes in profit or loss
WARE HERAT/
iR RTFIRBZARE &g EZTHAYE #[E (F#)) 28
30 June 31 December 30 June 31 December
2024 2023 2024 2023
“BIzE BRIk
ZEIME +ZA —ZCmE +ZA
~A=+H =t-H ~A=+H =+—H
RMB’million RMB'million RMB’million RMB'million
AREEERT ARESET AREEERT AREEER
(Unaudited) (Audited) (Unaudited) (Audited)
(REEH) (&%) (REE) (x517)

Financial liabilities at FVTPL
BAREHABRZERAR
Convertible bonds - 343 Binomial Volatility +5% - -
R ES Model Pt -5% - -
ZEARR

Share price +HK$0.1 - 3)
KE -HK$0.1 - -

Discount rate of 0% +5% -
(31 December -5% - (1)
2023: 22.24%)
RE%
(ZB==
+zA=+-A:
22.24%)

Contingent consideration payables 5 5 Discounted cash  2,200-2,630 effective +1% - -
EARERE flows working hours -1% = =
RemmBx (31 December

2023: 2,200-2,630

effective working

hours)

2,200-2,630

BREERY

(ZBz=%

T

2,200-2,630

BAEERE)

Discount rate of 8.80% +3% - -
(31 December -3% - -
2023: 8.80%)

MHE8.80%

(Z3-=%
b
8.80%)

As at 30 June 2024, the carrying amounts of all A ZE_MFSBE=+H &~EH
financial assets and financial liabilities of the Group FrEsREERTtMEBEZIREE
approximated their fair values (31 December 2023: HEANAEEE CEZ=H1+=
Same). B=+—H #8[) °
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

20 EVENTS AFTER THE DATE OF STATEMENT OF
FINANCIAL POSITION

Save as disclosed elsewhere in the Financial Information,
the followings are other events after the date of statement of
financial position.

(@)

On 28 March 2024, Wollar Solar Holding Pty Ltd
(“WSH”, a wholly-owned subsidiary of the Company in
Australia with limited liability) and TPC Consolidated
Limited (“TPC”, a company incorporated in Australia with
limited liability and listed on the Australian Securities
Exchange (“ASX”) (ASX stock code: TPC)) entered
into the scheme implementation agreement (the
“Scheme Implementation Agreement”) in respect of the
acquisition of the entire issued share capital of TPC by
WSH by means of a scheme arrangement and subject
to the satisfaction of certain terms and conditions of
the Scheme Implementation Agreement. On 30 July
2024, TPC and WSH entered into an amendment of
restatement agreement to the Scheme Implementation
Agreement (the “Amended Scheme Implementation
Agreement”), pursuant to which, among others, TPC
and WSH agreed to amend the new sunset date to
15 October 2024, as WSH is still awaiting a decision
from the Australian Foreign Investment Review Board.
Except as expressly amended and restated by the
Amended Scheme Implementation Agreement, no other
changes to the Scheme Implementation Agreement
are to be inferred or implied, and in all other respects
the Scheme Implementation Agreement remains in
full force and effect. The entering into of the Scheme
Implementation Agreement and the Amended Scheme
Implementation Agreement constitutes a major
transaction of the Company and is therefore subject to
the Shareholders’ approval requirements under Chapter
14 of the Listing Rules. Further details are set out in
the announcements of the Company dated 28 March
2024, 3 April 2024, 31 May 2024 and 30 July 2024.

REE LRGSR B E R M EE

20 MBRARBEAREIE

BRMBENEMBORKESEN  UT
AYBRREKBRRZAMER -

RZE_NE=H_+/\H > Wollar
Solar Holding Pty Ltd (TWSH | > —
MR BEMNRIIZEREEAE
ABERRNBZ2EH B AR RTPC
Consolidated Limited (TTPCJ » —
BRBEBNEMALZBEREEA
B PRBRMNESERR S (TASX)) £
M (ASXBR1D 5% : TPC)) REWSH B
BB ZHEWEETPC 2 20 E 217 %
RETUFEIE R (T8 EHE#H
FE) o WARaHEEHRENS
TEFI MG RS _NELA
=+ H > TPCEWSHET 1z 51 2 E i
BENEEST REYIRE (T&E5]
FrEIEEEL ) B (HRE
15) TPCEAWSHRI R &% B 1
BIE_E-_MNME+B+AB R
R WSH B EEERMNINEIRE S
BELEEMNRE - BREETFEE
MRS RMETT REYE I > HE
HET BT EER R EEY
EREMPBN > RETEIEH AN
BHEHMAEMRAER I RIER 5]
Ut BB E RSB E B
BEBREAABZEERS > EIE
BB EHRBE14ENREHE
HE - E—THBHNREATEH
A_E_NE=H_+NH =B
“WEmB=A T _OFERA
e [t |t 2 i U = S S Tl

Z/_\ﬂ:
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

RAL

20 EVENTS AFTER THE DATE OF STATEMENT OF
FINANCIAL POSITION (Continued)

(b)

On 25 June 2024, ICBC Financial Asset Investment
Co., Ltd.* (LIREMEEREARIIRAT) (“ICBC
Investment”) issued a written notice to BEH to
transfer the entire equity interests (i.e. 29.43%) held
by ICBC Investment in UP Changzhou to BEH and/or
its nominee(s) in accordance with the equity interest
transfer agreement entered into on 7 May 2021 (the
“Equity Interest Transfer Agreement”) between ICBC
Investment, BEH, United Photovoltaics (Shenzhen)
Limited* (Bt & YR ORI B RAF), Beijing Energy
International Investment Limited (formerly known as
New Light Technology Limited) and UP Changzhou.
Pursuant to the terms of the Equity Interest Transfer
Agreement, BEH designated BEJN International Holding
Co., Ltd.* (LA RFEEEIZRBRLQE) (a wholly-
owned subsidiary of the Company) to enter into an
agreement with ICBC Investment and UP Changzhou on
22 July 2024 to purchase the entire equity interest in
UP Changzhou held by ICBC Investment (i.e. 29.43%) at
the aggregate consideration of approximately RMB3.02
billion (the “Transfer”), being the actual amount of
capital contribution made by ICBC Investment under
the capital increase agreement of RMB3 billion plus
the unrealised gain of approximately RMB18 million.
The original acquisition cost of the said 29.43% equity
interest in UP Changzhou for ICBC Investment was
RMB3 billion. Upon the completion of the Transfer in
July 2024, UP Changzhou becomes a wholly-owned
subsidiary of the Company with an increase in equity
interest from 70.57% to 100%. The financial results of
UP Changzhou will continue to be consolidated by the
Company.

21 COMPARATIVE FIGURES

Certain comparative figures have been represented to
conform to current period’s presentation.
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20 HAHRARBEPERFIE (B)

(b)

RZEZWFEBZ+EHEHB > TR
TREERERRAR (ITREK
B AREEEEHERBEN R
BR_E_—FHAtHATIR
KE REEE BEHXR CRID
ERABEREREEBREKESR
FR /A 3 (F1#8New Light Technology
Limited) R B & Je R & M ET L B9 AR
HEZEHE ((REEZEHE)
TR ERFBENBSXREM
B2 E0PEHE (BN29.43%) B :EF R
BEEBEK REMRIEAN o BIRRE
EEDENGRR > REEEIETI
RREEBRIZERBERARE (KAF
ZEEWBRR) R_E_NEt
BZ_+_HBETHEBLERKEX
REMNETILHE BALRKS
RENBEARBMNZBLHE (B
290.43%) > EABHARE30.2E
o (TE8:E)) > (TR ENIEER
ETEENEBERIEBARIEI0E
TMEREBRKGEOARELISH
B TR EWE il &R
BN 29.43% A% #E B[R UK B AR AN B
ARKEI0EBT - RE_WELH
SEREER BEALREMNEAE
NEINEZENEB AT > RELLFIA
70.57% 1% ZF 100% ° Bt & F R & M
N BEEEREBERAILABGE
iR o

21 HE®EF

ETEREFEESY U EEXHH
ZE®



DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS IN
SHARES, UNDERLYING SHARES AND DEBENTURES

As at 30 June 2024, the interests and short positions of the
directors of the Company (the “Directors”) or the chief executives
or their associates in any shares, underlying shares or debentures
of the Company and any of its associated corporations (within
the meaning of Part XV of the Securities and Futures Ordinance
(the“SFO")) as recorded in the register maintained by the Company
pursuant to Section 352 of the SFO, or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers (the “Model
Code”) as set out in Appendix C3 to the Listing Rules, were as
follows:

Long positions in the Shares and Underlying Shares of the
Company

OTHER INFORMATION
HtE®

EZREFETHRASRRKG - ERAR
PREEERZ D

RIZ_MFERB=+H x27&E=% (&
F)REETHAESHRENBEANERF
REEMABEER (BARE5RBERM (8
SREIEIRE) EXVEFTRE 2 B&E) Z1EM
iy ~ AERRMD N ERETEA BLALAT
RS 5 AR IR BI5E 352 R F B 2 B 5c A »
HARE EHRAIMERCIFTEH Z LT A
EFETESFRSRETR (MRETR) 5
THERAB Rz @R BT

REXBRMREMARABZEE

Number of Total number of Approximate
Shares/ Shares/ percentage
underlying underlying of the issued
Name of Director(s) or Shares held Shares held Shares®
chief executive(s) Capacity/Nature of interest FrizRgn,/ FrigR&in,/ LB BT
EEYTIBTHABHE 51/ mitE MR HE MR L& 2B E A
Mr. Zhang Ping Beneficial owner 7,000,000 22,840,000 0.10%
RELEE BEEBA
15,840,000
Mr. Liu Guoxi Beneficial owner 8,580,000 8,580,000 0.04%
ARERE EEEBA
Mr. Zhu Jun Beneficial owner 1,200,000 19,713,000 0.09%
RELRE BHEEBA
18,513,000
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OTHER INFORMATION
HtE#

Notes:

1. These percentages are calculated based on 22,333,644,432 listed shares of
the Company (the “Shares”) in issue as at 30 June 2024.

2. These are the Shares underlying the share options granted by the Company on
16 June 2022 under the share option scheme adopted by the Company on 15
June 2022.

Save as disclosed above, as at 30 June 2024, none of the
Directors or the chief executives or their associates had any
interests and short positions in any Shares, underlying Shares or
debentures of the Company and any of its associated corporations
(within the meaning of Part XV of the SFO).

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed in the sections headed “Directors’ and
Chief Executives’ Interests in Shares, Underlying Shares and
Debentures” above and “Share Option Scheme” below, at no time
during the six months ended 30 June 2024 was the Company,
its holding company, any of its subsidiaries or any subsidiaries
of its holding company a party to any arrangements to enable the
Directors to acquire benefits by means of the acquisition of Shares
in, or debentures of, the Company or any other body corporate,
and none of the Directors or their spouses or children under the
age of 18, had any rights to subscribe for the securities of the
Company, or had exercised any such right during the Period.

SHARE OPTION SCHEME

In order to further establish a long-term incentive mechanism
closely linked to the Company’s performance and long-term
strategy, the Shareholders approved the adoption of a share
option scheme (the “Share Option Scheme”) at the special general
meeting of the Company (the “SGM”) held on 15 June 2022.
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Details of the share options granted under the Share Option
Scheme to Directors, chief executive of the Company and

OTHER INFORMATION

HithE

RAERY > R BAEE  AADE
BTHASRAEERE B BRER L

employees of the Group and movement in such holding during the B Z ¥ F :
Period were as follows:
Changes during the Period
Hhes
Closing
price of
Shares before
the date  Outstanding Outstanding
of grant asat asat
(HK$/share) 1 January 30 June
Exercise Price ~ IRHEH 2024 2024
(HKS/share) Azl R-F-RE RZE-mE
Grantees Date of grant 7fEE KbE -A-A Granted Exercised  Reclassified lapsed  AA=THE Exercise period
ERA RHAH (BRE®)  (BRER WA b fife EXipir] % WA ETEEE
1. Directors
g%
Mr. Zhang Ping 16 June 2022 0.240 0.242 24,000,000 - - - (8,160,000) 15,840,000 16 June 2024 to
REELE kSt 15 June 2027
NEtE ZZINERBTRER
ZB_tERATRAY
Mr. Liu Guoxi 16 June 2022 0.240 0.242 13,000,000 - - - (4,420,000) 8,580,000 16 June 2024 to
AEERE “ECCE 15 June 2027
~At+7E ZEIMERATAHEE
ZECEERBTRAY
2. Chief Executive Officer
ERYIE
Mr. Zhu Jun 16 June 2022 0.240 0.242 28,050,000 - - - (9,537,000) 18,513,000 16 June 2024 to
FERE s 2 15 June 2027
NBtiE ZZIMERBTRER
ZZCtEARTRAY
3. Other employee 16 June 2022 0.240 0.242 330,980,000 - - - (112,533,200) 218,446,800 16 June 2024 to
participants ', 15 June 20271
HftERSEE Iz Rwats! ZEIMERATAHEE
ZZCtERATRAY
15 June 2023 0.200 0.198 90,700,000 - - - - 90,700,000 15 June 2025 to
Z--F 14 June 2028
VzR il ZB_RE/ATERE
B \ERAtTmAY
Total 486,730,000 - = - (134,650,200) 352,079,800
fzt
Notes: P -
(1) Al share options granted by the Company under the Share Option Scheme (1)  ZAAFIRIEEEIBREST 212 H >~ PR A B AR AEFER 34%

shall vest in three tranches within a period of 3 years in proportions of 34%,
33% and 33%, i.e. 34% of the share options (the “Tranche 1”) granted shall
vest on 2nd anniversary of the grant, another 33% (the “Tranche 2”) shall vest
on the 3rd anniversary of the grant, and the remaining 33% (the “Tranche 3”)
shall vest on the 4th anniversary of the grant. For the share options granted
under the Share Option Scheme in this table, “exercise period” begins with
the 2nd anniversary of the grant date. None of the grantee has been granted
share options representing more than 1% of the total issued Shares of the
Company.

No share options had been granted or will be granted to related entity
participants and service provider according to the Share Option Scheme.

33% K 33% LL I SEEERREI D = HLER B - BIPFIX
FERREZ34% (ME—H#H) BN EH RMATRE
F5h33% (T35 —#Ht)) KPR H M= BEERE - Mk
T33% (ME=#t) RRNBEREOBERE - ARF
TRAR B AR 51 8 1% tH 2 BE AR B9 TBJ 1T (e 8RR 10 4R
L EARWE RS - BRARAEREELFE
BTN BB 1% LU L ROBEPRAE o

BEEREREEREANERTARK THESR
B2 RERMBRMEE -
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A summary of principal terms of the Share Option Scheme is set
out below:

On 15 June 2022, the Company adopted the Share Option Scheme
at the SGM, under which the Board may, at its discretion, offer to
grant share option(s) to (i) Directors, (ii) senior management of
the Company, (iii) core management and technical and business
personnel of the Company or any of its subsidiaries, and (iv)
core technical personnel and key management personnel of the
Company or any of its subsidiaries who, in the opinion of the
Board, will have a direct impact on the overall operating results
and sustainable development of the Company or any of its
subsidiaries.

The purpose of the Share Option Scheme is to attract, retain
and motivate the Company’s outstanding talents, establish a
long-term incentive mechanism closely linked to the Company’s
performance and long-term strategy, and closely link the
Company’s management and core employees with the interests of
the Company and its shareholders, thereby further enhancing the
Company’s value.

The total number of Shares which may be issued upon exercise of
all share options to be granted under the Share Option Scheme
and any other share option schemes of the Company must not
in aggregate exceed 10% of the total number of Shares in issue
as at the date of approval of the Share Option Scheme (i.e.
2,242,794,843 Shares) unless the Company obtains a fresh
approval from the Shareholders. Notwithstanding the foregoing,
the maximum number of Shares in respect of which share options
may be granted together with any share options outstanding and
yet to be exercised under the Share Option Scheme and any other
share option schemes of the Company shall not exceed 30% of
the total number of Shares in issue from time to time.

The total number of Shares issued and to be issued upon exercise
of the share options granted to each participant (including
exercised and outstanding share options) in any twelve-month
period shall not exceed 1% of the total number of Shares in issue.

Share options granted under the Share Option Scheme shall be
deemed to have been granted and accepted by the grantee and to
have taken effect when the Company receives the relevant granting
document duly signed by the grantee on date of grant.
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BHZ R EBRES UITER R AEE T ZIR1D
WE > SR EBBRERETEER ER
BT RMAEEAI10% (B12,242,794,843 %
B&15) » HEARA B ES IR FHHLEBRIN o
EE LMEE > BIRERETE KA QA BEM
Hah R E a2 BREER R Y
B RITEZAEABIRER S RHNRDEE
ZARBIBTREETRDEEHII30% o
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The exercise price for the Shares in respect of any particular share
options granted under the Share Option Scheme shall be a price
the highest of:

(i) the closing price of the Shares as stated in the Stock
Exchange’s daily quotation sheets on the date of grant,
which must be a business day;

(i)  the average closing price of the Shares as stated in the
Stock Exchange’s daily quotation sheets for the five business
days immediately preceding the date of grant; and

(iii)  the nominal value of a share.

The number of Shares in relation to the share options available
for grant under the Share Option Scheme as at 1 January
2024 and 30 June 2024 were 1,756,064,843 Shares and
1,890,715,043 Shares respectively. As at the date of this interim
report, 2,242,794,843 Shares were available for issue under the
Share Option Scheme, representing approximately 10.04% of the
Company’s total number of issued Shares as at the date of this
interim report. No share option has been cancelled during the
Period. The number of Shares that may be issued in respect of
share options granted under all schemes of the Company during
the Period divided by the weighted average number of Shares in
issue (excluding treasury shares) is nil.

The Share Option Scheme remains in force for a period of six years
from the date of its adoption. As at 30 June 2024, the remaining
life of the Share Option Scheme was approximately four years.

OTHER INFORMATION
HtE®

R4 8 B 1 51 81 3% BV 45 E B IR I PRSI
RO ZTEERAUTEEREZESE !

() BXARNKREEN (AREER SR
BRARZROETHE ;

(ih ERREHAMMABEEXEHRAEH
WEXRARZBRMDFIIWHE; &

(i) PFRMHEE -

R_ZE_MWMEF—ABA—HEZZEZHEFA
=+ H > BREEIET o HIRHERRER
W R BRI EE DB A1,756,064,843 1% Kz
1,890,715,043K c WA AR E HH > AR
St BIIE T 2,242,794,843 B B3 17 (FRE R &
REINATHRS AP EETRMESH Y
10.04%) B E851T o AR I S PE AR e 5
o RAEARE Al A A BT B 5T 83X B AR
EMBTHRMEBRUBEITRG (FaE
FRD) INEFHIHAE o

BRESt S EEFRMEBENFAN—BAR
STETWEAA=TH BRESEIZEHRT
FHINORBIE o

BEIJING ENERGY INTERNATIONAL HOLDING CO., LTD. It R AE TR PS4ERR B R A E

INTERIM REPORT 2024 — & — [UFEFRHEARE

75



OTHER INFORMATION
HtE#

The recognition of compensation cost of share options is based on  FEREE ISR IR AL A TSR IR BB IR ENIZE B
their fair values of the share options on grant date. The fair values HiZ A A EMETE o RAHIRRIEERESE)
of share options granted under the Share Option Scheme during #EHAVERERIEE HIRTESNAMETLE A
the Period measured at the date of grant were determined by using _—IBIREEETF - TEAPEAUENEAANE
binomial model. The significant assumptions used in the model to ~ Z BB ARZBU T :

derive the fair value were as follows:

16 June 2022 15 June 2023

Date of grant = —EB=HF
RE B ~B+7xH ~A+EHH
Risk-free rate Tranche 1: 2.971% 3.640%
A f A1) = F—Ht
Tranche 2: 3.013% 3.534%
-
Tranche 3: 3.035% 3.451%
FoH
Expected volatility 50.256% 45.317%
FEHRR IR
Expected dividend yield 0% 4.63%
FEEARG B =
Life of share options (years) Tranche 1: 3 years (£F) 3 years (£F)
BRI () F—H4t
Tranche 2: 4 years (££) 4 years (£F)
Bl
Tranche 3: 5 years (£F) 5 years (£F)
El=ai &
Fair value (HK$ ' million) 42.0 Bedl
NAE(BEEET)

After vesting, when the share options are forfeited prior to the SRE% > EERERE M A AHL U > Zaiit
expiry date, the amount previously recognised in the “share-based L&D A B 2 (3B DR SR8 8
payment reserve” will be transferred to the “accumulated losses” BEizSETEENR R o

within the consolidated statement of changes in equity.

The fair value calculated inherently subjective and uncertain due to  EIFFEHBIIRE RFFAERBES] > A DEHN
the assumptions made and the limitations of the model used. SEITERTEERMD ©
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES

As at 30 June 2024, the register of substantial Shareholders
maintained by the Company pursuant to Section 336 of the SFO
shows that the following persons (other than those disclosed in
the section headed “Directors’ and Chief Executives’ Interests
in Shares, Underlying Shares and Debentures”) had notified the
Company or the Stock Exchange of relevant interests or short
positions in the Shares and underlying Shares.

Long Positions in the Shares and Underlying Shares of the
Company

OTHER INFORMATION
HtE®

EBRRMARD R ABRRMRD P2 m
RXE

RIBIMEXAZ+H ARAFARBELR
HBEREHIEIBcHEEZIERIELMAT
WUFAL (EERESTHRABRRS - 85
Rein RefERE B 2 i) —HIFTIER B RN B
518 22 B S 33 PR AR 1D R AR RA AR5 2 48RS
BEAKA o

REABRRGKRARKROZEE

Number of Total number of
Shares/ Shares/ Approximate
underlying underlying  percentage of the
Shares held Shares held issued Shares”
Name of Shareholder(s) Capacity/Nature of interest FrisR%,/ FrisRRM,/ HERTRG
RREE/ Ak &/ ERtE HERAHE HERRAE  ZBNERLe
Beijing Energy Investment Holding Beneficial owner 7,176,943,498? 7,176,943,498 32.14%
(Hong Kong) Co., Limited BHEEAA
(“Beijing Energy Investment”)
TREFREEE (B8 ERAT
(MRAERE))
China Merchants Group Limited (“CMG”) Interest in controlled corporation 2,388,607,0899 3,399,675,329 15.22%
AEREEERAT ((BEREE) REEEE ER
Interest in parties acting in concert pursuant to 1,011,068,240¢
an agreement under Section 317 of SFO
REESREEEHFETRIATHE
R-BTPAL 2B
China Merchants New Energy Group Limited Beneficial owner 579,944,250 3,399,675,329 15.22%
(“CMNEG") EnaA
B RERERAR Interest in parties acting in concert pursuant o~ 1,519,518,513%
(MR AERER)) an agreement under Section 317 of SFO
REESKEEEHFETRREHE
R=BIBALZER
Other 1,300,212,566¢
Hitr
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Number of Total number of
Shares/ Shares/ Approximate
underlying underlying  percentage of the
Shares held Shares held issued Shares”/
Name of Shareholder(s) Capacity/Nature of interest Frismken,/ FrisRRM,/ EERTRM
RREE/ Ak &/ HEtE HERAHE HRRNLEY  zB8Esre
New Energy Exchange Limited (“NEX") Beneficial owner 274,055,449 2,099,462,763 9.40%
MERRZMERAE (INEX) EREBA
Interest in controlled corporation 186,627,621
REEEEzER
Interest in parties acting in concert pursuant to 1,638,779,6937
an agreement under Section 317 of SFO
REEFRBEROIETRMAERE
R-BIaALtzER
China CITIC Financial Asset Management Co., Interest in controlled corporation 2,633,787,9339 2,633,787,933 11.79%
Ltd. (“CITIC FAMC") (formerly known as China 1A R & 2 B4
Huarong Asset Management Co., Ltd.)
HEPEEHEEERRHERAT
(MhizerEE) GIBTEEREE
BERNERAR)
Huaging Solar Power Limited Beneficial owner 3,048,750,000¢ 3,048,750,000 13.65%
ESNMRERLE EREAA
China Asset Management (Hong Kong) Limited  Investment manager 1,297,179,933 1,297,179,933 5.81%
E£5EE (58 BRAT REre
China Merchants Securities Co., Ltd. Interest in controlled corporation 1,355,624,93719 1,355,624,937 6.07%
BEESFRNBRAT REELE R
China Structural Reform Fund Co., Limited Interest in controlled corporation 1,216,793,3094 1,216,793,309 5.45%
(“China Structural Reform”) AR LR R
HERACEEEREEERNERAT
(MrEIEA hEAREE)
Postal Savings Bank of China Co., Ltd. Interest in controlled corporation 1,216,793,309% 1,216,793,309 5.45%

PEBHHEERTRNBRAT

RRELZE D
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Number of Total number of
Shares/ Shares/ Approximate
underlying underlying  percentage of the
Shares held Shares held issued Shares”
Name of Shareholder(s) Capacity/Nature of interest FrisRRG,/ FrisRRM,/ EERTRM
RREE /4% &t/ ERlE HERHHE HRRNEY  ZB8Esre
Zeng Xiangyi Beneficial owner 7,903,800 2,107,366,563 9.44%
B EREBA
Beneficiary of a trust 6,403,200%%
BEX@AA
Interest in controlled corporation 50,948,548
REELE &R
Interest in parties acting in concert pursuant to 2,042,111,015%9
an agreement under Section 317 of SFO
REESRBERHETRAEHE
R-ETaALzER
Notes: FE -
1. These percentages are calculated based on 22,333,644,432 listed Shares in 1. ZEBALBNER _EZNEBE=Z+HBE1T
issue as at 30 June 2024. 22,333,644,432 % EH R EE o
20 These Shares were held by Beijing Energy Investment, which is a direct wholly- 2. ZERMNEBREEREZEZ2ENB AR RERE
owned subsidiary of BEH. A o
3. (i) 508,450,273 Shares were held by Snow Hill Developments Limited 3. (i) 508,450,273 KD THRIBE B EE Z BE 2 AN

(“Snow Hill”), an indirect wholly-owned subsidiary of CMG; (ii) 579,944,250
Shares were held by CMNEG, which is indirectly owned as to 79.36% by
CMG; (iii) the economic interests of 1,216,793,309 Shares were beneficially
owned by Shenzhen Guotiao China Merchants Merger and Acquisition Equity
Investment Fund (LP)*CGRYIBEBERHBREREES SR EE(BREE)
(“Shenzhen Guotiao”) via an agreement between Shenzhen Guotiao and China
Merchants Technology Investment (Shenzhen) Co., Ltd.* (RT3 7B R
BB R/AF) (“Shenzhen Technology Investment”), and an agreement
between Shenzhen Technology Investment and Bosera Asset Management
Co., Limited* (1SR ESEEAR/AT) (“Bosera Asset”). Shenzhen Guotiao
is managed by Shenzhen City China Merchants Huihe Equity Investment
Fund Management Co., Limited* CRYI T IREEGREREECETEARIR
‘A B]) as general partner, an indirect wholly-owned subsidiary of CMG; and
(iv) the economic interests of 83,419,257 Shares were beneficially owned by
Shenzhen City Guoxie First Equity Investment Fund (LP)* (&3l Bt —HA&
HREESEB X (BEEE)) (“Guoxie First”) via an agreement between
Guoxie First and Shenzhen Technology Investment, and an agreement between
Shenzhen Technology Investment and Bosera Asset. Guoxie First is managed
by Shenzhen City China Merchants Guoxie First Equity Investment Fund
Management Co., Limited* (I AEE S HRERERESEREFRAE)
as general partner, an indirect wholly-owned subsidiary of CMG.

B /A E) Snow Hill Developments Limited (FSnow Hill})
A8 ; (i) 579,944,250 R R DTS HIBE M e R E
ERE BamikEREEnBnREERERA
79.36% 1 % ; (iii) 1,216,793,309 & B& 17 B9 45 75 4
mOHERYBRAEEHEREREESER b
(BRE%) (CRIIEHR) BEFENERERYISE
AENEREERATE (TFERER) ZBHE - U
ERREREREASERARAR (BRES) 2
MW EEEES - R EARBEREEZ B
2EMBAT R THREECRELREECERER
RABMEAZ BB ABE ; Kiv) 83,419,257 i
DNEERERETHFITEG —ERELREESS
Bix (BReE (EHR—H) BBEp —HHEF
BEZ BN HE > URERNREERES Z BN
ZELEE BN HBEREEZEEEEH
BARFTHREERERRELEESEEER
REMEAZBREBABE -
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10.

alil,

12.

These Shares were held by a group of Shareholders acting in concert with
CMNEG, including NEX, Pairing Venture Limited, Magicgrand Group Limited and
Sino Arena Investments Limited, pursuant to an agreement under Section 317
of the SFO. CMG was taken to be interested in 1,011,068,240 Shares.

These Shares were held by a group of Shareholders acting in concert pursuant
to an agreement under Section 317 of the SFO. CMNEG was taken to be
interested in 1,519,518,513 Shares.

Shenzhen Guotiao and Guoxie First, being the associates of CMNEG,
beneficially own 1,216,793,309 Shares and 83,419,527 Shares respectively.

These Shares were held by a group of Shareholders acting in concert pursuant
to an agreement under Section 317 of the SFO. NEX was taken to be
interested in 1,638,779,693 Shares.

These Shares were held by China Huarong Overseas Investment Holdings Co.,
Limited (FEIZERNBIMEEERBRAT)
subsidiary of Huarong Huagiao Asset Management Co., Ltd.* ((ERLEEE
EEERINDAEFRAE), owned as to 91% by Huarong Zhiyuan Investment &
Management Co., Ltd.* (EFEIEKESTEFREMTAF)). Huarong Zhiyuan
Investment & Management Co., Ltd. is an indirect wholly-owned subsidiary of
CITIC FAMC.

, Which is an indirect wholly-owned

These Shares were held by Huaqging Solar Power Limited, which is an indirect
wholly-owned subsidiary of Qingdao City Construction Investment (Group) Co.,

Ld* (BEEWMERKE(EE)BREETQR).

Among these Shares, 55,412,371 Shares were held by China Merchants
Fund Management Co., Ltd.*(BEE £ EEH R /A 5l), which is owned as
to 45% by China Merchants Securities Co., Ltd., and 1,300,212,566 Shares
were held by Bosera Asset, which is owned as to 49% by China Merchants
Securities Co., Ltd..

The economic interests of these Shares were beneficially owned by Shenzhen
Guotiao, which is owned as to 75.81% by China Structural Reform. China
Structural Reform is indirectly owned as to 38.2% by CCB Trust Co. Ltd.*(
E155EBBREMEAE) and 22.9% by China Chengtong Holding Group Co.,
Ltd.* (B 3B 2 B £ E B BRA 8] ), and managed by Chengtong Fund
Management Co., Ltd.*(FliEE & EIE B R/AF) as general partner.

Postal Savings Bank of China Co., Ltd.*( PEE BE S RITRIDER AT

beneficiary of a trust named CCB Trust — Indus tree collective fund trust plan
(asset allocation class 26 investment unit)* (2{=155F — BEBIESE L=
sTEt3) (B ERE 265712 B 8 7T)) which has long position of these Shares.
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Z % P& 15 75 BB B1#E NEX ~ Pairing Venture Limited
Magicgrand Group Limited 5z Sino Arena Investments
Limited TR 2 — BB RER —RITEH 2R
BHERPERGIELTIRFMATHERS - 18
FEREERIRAR 1,011,068,240 ARA1 iR 5 o

ZERDIHBE— A RTSHZREREESREE
1&BIE LT IRFT R ERRIT A - BEMAERERER
#A%°1,519,518,513 RN R IR o

A 75 T AR R 5 B 2 B R AR 9B 6 e B 1 — A 93 B
B ¥ H 1,216,793, 3095;5;@&83 419,257 & &

e

ZERMIDBHE—E—RNTHIREREES R
ERBIEILTHRMATERRTA - NEXER AR
1,638,779,693 RGN R iEA A o

ZEROTHRTRERBIMNEERAERATDRSA »
PREMBIMEERERADAEREREEE
ERMEBRADNBEZ2ENB AR MEMER
EEEERMDARADAERNNEREEEARSE
FRABBER %D - ERRNERAERRREM
AR BT EEREENBREENB AT -

ZERMIDESERTERKE &B) AREER
BzEREENBARESLRERABFE -

RZERM T > 55,412,371 R RS AP EEHRHG
BRABER Y ETNEEESEEERRA 1%
5 51,300,212,566 D HIBEZE S RN BRA

BER A% DN EREDRA ©
ZERMVCENZETEEE CFEERAEERS

75.81% EHNRYEBEEREE - PEEB XS
BREEDPHBEEETARSEEARRTEMEE
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13.  These Shares were held by Sino Arena Investments Limited under a trust  13. %% B2 {7 18 35 15 5L £ HEH1 Sino Arena Investments
arrangement. Limited 3575 ©
14.  These Shares were held by Sino Arena Investments Limited, which is wholly  14. %255 HE#EH 2 B A B Sino Arena Investments
owned by Zeng Xiangyi. Limited 35748 ©
15.  These Shares were held by a group of Shareholders acting in concert pursuant ~ 15. ZERMDIVE—E—NTEH 2 RRBEESAEE
to an agreement under Section 317 of the SFO. &5 255 317 &P R EHHETFR ©
16. Based on the record of disclosure of interests on the Stock Exchange, Mr. 16. WRERBIFNERKEERE  W_Z_NFE-H
Li Alan beneficially owned 99,005,000 Shares and had interest in controlled =+8 > FREEEHEES 99,005,000 i 175 K it
corporation of 510,859,422 Shares as at 30 June 2024. He was also taken to S L B A 510,859,422 B BE 19 7 RS o R IR
be interested in 3,071,800,907 Shares in parties acting in concert pursuant VARRBEE S RPEREIEILTHRIAEHE—
to an agreement under Section 317 of the SFO. To facilitate effective investor BITE A TR #E3,071,800,907 IR R D I ©
relations, the Company conducted a shareholder identification exercise AREANNREERAGEE ARENR -2 M
according to Section 329 of the SFO in July 2024. The results showed that Mr. F+rBRBESKBEKRAFEIIKRETRES
Li Alan had interest in controlled corporation of 493,033,422 Shares and was MEBBE - BERBETR TRAENSELIEEES
taken to be interested in 2,906,641,907 Shares in parties acting in concert 493,033,422 I v B m R WHEARRIEES &
pursuant to an agreement under Section 317 of the SFO. ERBEILTERFMAEHE —RITHALTFES
2,906,641,907 EAZ D HIRELS o
17.  Further to the Shareholders as set out above, as at 30 June 2024, each  17. [ LitBAREIREMHEBZIN > RIEBE-WEXB=+

of Sino Arena Investments Limited, Magicgrand Group Limited and Pairing
Venture Limited, was holding 57,351,748 Shares, 492,515,935 Shares
and 517,487 Shares respectively, each being a party acting in concert with
CMNEG, Snow Hill and NEX pursuant to an agreement under Section 317 of
the SFO.

H > Sino Arena Investments Limited * Magicgrand
Group Limited Kz Pairing Venture Limited 7 B35 A&
57,351,748 % ~ 492,515,935 & 52 517,487 f&P&1H »
ZERBEESRPEEONEITEFMATHEAAB
T AETRE R ~ Snow Hill & NEXZ —E4TEIA L ©

PR EXPRIREES  MEFMMAN > EFTL A
MEEAEMAL FEEHEBITHRAE) X
“ECMEARAZTARROIARRG D%
BRmIKA » MAREESFKAEFRMIEXV
256 2 K 3N WZIRX A AR B KBk 3P iREE
IRIREE 5 R A G R BISE XV ED 55 336 1R IN BT
FEZEMRTHE  BERIBEESEE
AR AREES% A LTI AL (K&
B E AT > MZERNHE IR AEER
ERREATRRARE ERFIABR ITREZ
HEF] o

Save as disclosed above, to the best knowledge of the Directors,
the Directors are not aware of any person (not being a Director or
chief executive) who, as at 30 June 2024, had interests or short
positions in the Shares or underlying Shares which would fall
to be disclosed to the Company and the Stock Exchange under
the provisions of Divisions 2 and 3 of Part XV of the SFO, or was
recorded in the register required to be kept under Section 336
of Part XV of the SFO or who (other than a member of the Group)
was directly or indirectly interested in 5% or more of the nominal
value of any class of share capital carrying rights to vote in all
circumstances at general meetings of any member of the Group.
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OTHER INFORMATION
HtE#

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

During the Period, the Company repurchased a total of 130,000,000
shares on the Stock Exchange at an aggregate consideration (before
expenses) of approximately HK$30 million. Those repurchased shares
were held by the Company as treasury shares. Such treasury shares
may be used for strategic acquisition or be resold on the market
subject to the market conditions and the Group’s capital management
needs.

Particulars of the share repurchase are summarised as follows:

BE - hERBEERIETLE LHES

PRASHERRE > AN A BB R P LLAR B (RETER3
) #7830 8H B tiEEl & 130,000,000 52
Ben o ZE WL RMNIIBES AT UEEFR
PEE ZEEERMHVKTER T REEE
EoEHEERANRIBEWRER S EEE -

R EERIZ s BRI T

Approximate
aggregate
consideration
(before expenses)

Number of Purchase price per Share B4 E

Shares SREEE (R&ths2)

Month of repurchase repurchased Highest (HKS) Lowest (HKS) (HK$’million)
AEIPER) BERmEE == (BE) =®IE GBI (BEEET
June 2024 130,000,000 0.237 0.219 30

—EMERAH

Save as disclosed above, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any of the Company’s
listed securities (including sale of treasury shares) during the
Period. As at 30 June 2024, the Company held 130,000,000
treasury shares.
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COMPLIANCE WITH THE CORPORATE GOVERNANCE
CODE

The Company is committed to maintaining high standard of
corporate governance to protect the interests of the Company and
its shareholders as a whole. During the Period, the Company has
applied and complied with all applicable code provisions of the
Corporate Governance Code as set out in Part 2 of Appendix C1 to
the Listing Rules.

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted a code for securities transactions by
Directors on terms no less exacting than the required standard of
the Model Code.

Having made specific enquiry to each Director, all of them confirmed
that they have complied with the required standard set out in the
Model Code and our own code during the Period.

CHANGES IN INFORMATION OF DIRECTORS

Pursuant to Rule 13.51B(1) of the Listing Rules, the changes in
information of Directors subsequent to the date of the annual
report of the Company for the year ended 31 December 2023 are
set out below:

Mr. Li Hao, a non-executive Director, was appointed as a non-
executive director of China Water Affairs Group Limited, whose
shares are listed on the Stock Exchange (stock code: 855), with
effect from 28 June 2024.

Save as disclosed above, the Company is not aware of any other
information which is required to be disclosed pursuant to Rule
13.51B(1) of the Listing Rules.
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RABRNERSKFZEEERLUREER
B ERRERNm - RAHE > ZAF8E
FALEET EMARERMWERCIE — D E
ZEERERTRIRFTABERTRIRS

BTFEFETEFXZORESTA

FABEREFETESFT B HEMN—ETH
HFRA LR EFRIZ B EZERTRA o

KASERFHEEEAE  FIEEFCERER
RENARE —EEBTRETRIFH 2 REE
Al A RBE)STRY

EEENEE

RiE FHIRAIE13.51B(L)E > A ATEHE
TE T+ _AZ+—HIEEEZERAS
BZEBERENEFHIINOT -

FRTEFFTEALERZEASTEKFER
BRAE (HRMAICEAA L (RGN :
855)) NIEATTEEFE B _Z _MFRHA
sl Bl S

Br EXFRiREBEE S 0 ZAB LA KB EAIRE
ErRRAIE 13.51B(1) RA T IMBHIHMER -

BEIJING ENERGY INTERNATIONAL HOLDING CO., LTD. It R AE TR PS4ERR B R A E

INTERIM REPORT 2024 — & — [UFEFRHEARE

83



84

OTHER INFORMATION
HtE#

AUDIT COMMITTEE

The unaudited condensed consolidated interim results of the
Group for the Period have been reviewed by the Company’s audit
committee, which currently comprises three members, including
two independent non-executive Directors, namely Ms. Li Hongwei
(Chairlady) and Mr. Zhu Jianbiao, and one non-executive Director,
namely Mr. Liu Guoxi.

INTERIM DIVIDEND

The Board did not declare the payment of interim dividend for the
Period.

APPRECIATION

The Board would like to take this opportunity to thank every
stakeholder of the Company for their contributions to the Group
during the Period.

For and on behalf of
Beijing Energy International Holding Co., Ltd.
Zhang Ping
Chairman of the Board
Hong Kong, 26 August 2024

£e3 For identification purpose only
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