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In this circular, unless the context otherwise requires, the following expressions shall have 
the meanings stated below:

“AGM” or  

“Annual General Meeting”

the annual general meeting of the Company to be convened 

at Room 1811, 18/F., Building 5, No. 9 Courtyard, 

Guang’an Road, Fengtai District, Beijing, PRC and via 

video conference set up at the principal place of business 

of the Company in Hong Kong at Unit 1012, 10/F., West 

Tower, Shun Tak Centre, 168-200 Connaught Road Central, 

Hong Kong on Friday, 18 June 2021 at 11:00 a.m. or any 

adjournment thereof, and the notice of which is set out in 

this circular

“Auditor” the auditor of the Company

“Board” the board of Directors of the Company

“Bye-Laws” the bye-laws of the Company

“Company” Beijing Energy International Holding Co., Ltd.（北京能源
國際控股有限公司）, a company incorporated in Bermuda 

with limited liability, the Shares of which are listed on the 

main board of the Stock Exchange (stock code: 686)

“Director(s)” director(s) of the Company

“Group” the Company and its subsidiaries

“HK$” Hong Kong dollars, the lawful currency of Hong Kong

“Issue Mandate” the unconditional general mandate to be granted to the 

Directors to exercise the powers of the Company to allot, 

issue and deal with an aggregate number of Shares not 

exceeding the total of (a) 20% of the aggregate number of 

Shares in issue as at the date of passing of the resolution 

approving the Issue Mandate, plus (b) (if the Directors are 

so authorised by a separate resolution of the Shareholders) 

the aggregate number of Shares repurchased by the 

Company subsequent to the passing of the resolution 

approving the Repurchase Mandate (up to a maximum 

number equivalent to 10% of the aggregate number of 

Shares in issue at the date of passing of the resolution 

approving the Repurchase Mandate)
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“Latest Practicable Date” 11 May 2021, being the latest practicable date prior to the 

printing of this circular for ascertaining certain information 

in this circular

“Listing Rules” the Rules Governing the Listing of Securities on the 

Stock Exchange, as amended, supplemented or otherwise 

modified from time to time

“Nomination Committee” the nomination committee of the Company

“PRC” the People’s Republic of China and for the purpose of 

this circular, excluding Hong Kong, the Macau Special 

Administrative Region of the PRC and Taiwan

“Repurchase Mandate” the unconditional general mandate to be granted to 

the Directors to exercise the powers of the Company 

to repurchase Shares up to a maximum of 10% of the 

aggregate number of Shares in issue as at the date of 

passing of the resolution approving such general mandate

“SFO” the Securities and Futures Ordinance (Cap. 571 of the Laws 

of Hong Kong), as amended, supplemented or otherwise 

modified from time to time

“Share(s)” ordinary share(s) of HK$0.1 each in the share capital of the 

Company

“Shareholder(s)” holder(s) of issued Shares of the Company

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“Takeovers Code” the Codes on Takeovers and Mergers and Share Buy-

backs issued by the Securities and Futures Commission, as 

amended, supplemented or otherwise modified from time to 

time

“%” per cent
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To the Shareholders

Dear Sir or Madam,

PROPOSALS FOR GENERAL MANDATES
TO REPURCHASE SHARES AND ISSUE SHARES,

RE-ELECTION OF RETIRING DIRECTORS 
AND

NOTICE OF ANNUAL GENERAL MEETING

1. INTRODUCTION

The purpose of this circular is to provide you with the information regarding the resolutions 

to be proposed at the AGM, among other things, the ordinary resolutions to grant to the Directors 

the general mandates to repurchase and issue Shares, and to re-elect the retiring Directors.
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2. GENERAL MANDATE TO REPURCHASE SHARES

At the AGM, an ordinary resolution will be proposed to grant the Repurchase Mandate to 

the Directors to enable them to repurchase issued and fully paid Shares subject to the criteria set 

out in this circular. The Shareholders should note that the maximum number of Shares that may be 

repurchased will be up to 10% of the aggregate number of Shares in issue as at the date of passing 

of the resolution of the Repurchase Mandate.

The Repurchase Mandate will remain in effect until whichever is the earliest of (i) the 

conclusion of the next annual general meeting; (ii) the date by which the next annual general 

meeting is required to be held by the Bye-Laws or any applicable laws of Bermuda; or (iii) the date 

upon which such authority is revoked or varied by an ordinary resolution of the Shareholders in a 

general meeting of the Company.

As at the Latest Practicable Date, 22,427,948,432 Shares were in issue. On the basis of such 

figure and on the basis that no further Shares are issued or repurchased on or before the date of the 

AGM, the maximum number of Shares that may be repurchased on the Stock Exchange as a result 

of the Repurchase Mandate being exercised in full could be up to 2,242,794,843 Shares.

In accordance with the requirements of the Listing Rules, an explanatory statement on the 

Repurchase Mandate is set out in Appendix I to this circular to provide you with the requisite 

information reasonably necessary to enable you to make an informed decision on the proposed 

resolution.

3. GENERAL MANDATE TO ISSUE SHARES

At the AGM, an ordinary resolution will be proposed to grant the Issue Mandate to the 

Directors to allot, issue and deal with Shares not exceeding 20% of the total number of Shares 

in issue as at the date of the resolution approving the Issue Mandate, and to extend the Issue 

Mandate by adding (if the Directors are so authorised by a separate resolution of the Shareholders) 

the aggregate number of Shares repurchased by the Company subsequent to the passing of the 

resolution of the Repurchase Mandate (up to a maximum number equivalent to 10% of the 

aggregate number of Shares in issue as at the date of passing of the resolution of the Repurchase 

Mandate) to the Issue Mandate, and the aforesaid approval shall be limited accordingly.
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The Issue Mandate will remain in effect until whichever is the earliest of (i) the conclusion 

of the next annual general meeting; (ii) the date by which the next annual general meeting is 

required to be held by the Bye-Laws or any applicable laws of Bermuda; or (iii) the date upon 

which such authority is revoked or varied by an ordinary resolution of the Shareholders in a general 

meeting of the Company.

As at the Latest Practicable Date, the Company had issued 22,427,948,432 Shares. Subject 

to the passing of the resolution approving the Issue Mandate and on the basis that no further Shares 

are issued or repurchased on or before the date of the AGM, the Company will be allowed to issue a 

maximum of 4,485,589,686 Shares upon exercise of the Issue Mandate in full.

4. RE-ELECTION OF RETIRING DIRECTORS

As at the Latest Practicable Date, the executive Directors are Mr. Zhang Ping (Chairman), 

Mr. Lu Zhenwei and Mr. Xu Jianjun; the non-executive Directors are Mr. Sui Xiaofeng, Mr. Zhao 

Bing, Mr. Li Hao and Ms. Xie Yi; and independent non-executive Directors are Mr. Kwan Kai 

Cheong, Mr. Yen Yuen Ho, Tony, Mr. Chen Hongsheng and Ms. Jin Xinbin.

Bye-Law 84 of the Bye-Laws provides that at each annual general meeting, one-third of the 

Directors for the time being (or, if their number is not a multiple of three (3), the number nearest 

to but not less than one-third) shall retire from office by rotation provided that every Director shall 

be subject to retirement at least once every three years. Accordingly, Mr. Xu Jianjun (“Mr. Xu”), 

Mr. Li Hao (“Mr. Li”), Ms. Xie Yi (“Ms. Xie”) and Mr. Yen Yuen Ho, Tony (“Mr. Yen”) shall retire 

from office by rotation and be eligible for re-election at the AGM.

Ms. Xie and Mr. Yen have notified the Board that they will retire as a non-executive Director 

and an independent non-executive Director respectively at the conclusion of the AGM and will not 

stand for re-election due to their need to devote more time to their other commitments. Each of 

Mr. Xu and Mr. Li, the remaining retiring Directors, being eligible and has offered himself for re-

election. The Board has recommended Mr. Xu and Mr. Li for re-election at the AGM.
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The Nomination Committee, having reviewed the composition of the Board and the 

background, skills, knowledge and experience of the proposed Directors, has nominated Mr. Xu 

and Mr. Li to the Board for it to recommend to the Shareholders for re-election at the AGM. 

The nominations were made having regard to the nomination policy of the Company and taken 

into account objective criteria, including but not limited to gender, age, cultural and educational 

background, experience (professional or otherwise), skills and knowledge, in accordance with the 

board diversity policy of the Company. The Nomination Committee had also taken into account the 

respective contributions of Mr. Xu and Mr. Li to the Board and their commitment to their roles and 

positions.

The Board accepted the Nomination Committee’s nomination and recommended Mr. Xu and 

Mr. Li for re-election by the Shareholders at the AGM. Each of Mr. Xu and Mr. Li abstained from 

the discussion and voting at the Board meeting regarding their nominations respectively. In view 

of the above, the Board considers that the re-election of Mr. Xu and Mr. Li is in the interests of the 

Company and the Shareholders as a whole.

The biographical details of the Directors who are proposed to be re-elected at the AGM are 

set out in Appendix II to this circular.

5. ANNUAL GENERAL MEETING

A notice convening the AGM is set out on pages 14 to 19 of this circular, at which ordinary 

resolutions will be proposed for the Shareholders to consider and, if thought fit, to approve, among 

others, the granting of the Repurchase Mandate and Issue Mandate, and the re-election of the 

retiring Directors.

For the purpose of determining the entitlement for attending and voting at the AGM, the 

register of members of the Company will be closed from Tuesday, 15 June 2021 to Friday, 18 June 

2021 (both days inclusive), during which period no transfer of Shares will be registered. In order 

to be qualified for attending and voting at the AGM, all transfers of Shares accompanied by the 

relevant share certificates must be lodged at the Company’s branch share registrar and transfer 

office in Hong Kong, Computershare Hong Kong Investor Services Limited at Shops 1712-1716, 

17/F, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong for registration not later than 

4:30 p.m. on Friday, 11 June 2021.
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A form of proxy for use at the AGM is enclosed to this circular and such form of proxy 

is also published on websites of the HKEXnews (http://www.hkexnews.hk) and the Company 

(http://www.bjei.com). In order to be valid, the form of proxy must be completed and signed in 

accordance with the instructions printed thereon and deposited at the Company’s branch share 

registrar and transfer office in Hong Kong, Computershare Hong Kong Investor Services Limited at 

17M Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong together with a power 

of attorney or other authority, if any, under which it is signed or a notarially certified copy of that 

power of attorney or authority, not less than 48 hours before the time for holding the AGM or any 

adjournment thereof (as the case may be). Completion and return of the form of proxy will not 

preclude you from attending and voting in person at the AGM or any adjournment thereof (as the 

case may be) should you so wish.

6. VOTING BY WAY OF POLL 

According to Rule 13.39(4) of the Listing Rules, any vote of shareholders at a general 

meeting must be taken by poll except where the chairman, in good faith, decides to allow a 

resolution which relates purely to a procedural or administrative matter to be voted on by a show of 

hands. Therefore, all the resolutions put to the vote at the AGM will be taken by way of poll and the 

Company will announce the results of the poll in the manner prescribed under Rule 13.39(5) of the 

Listing Rules.

As far as the Board is aware, there is no Shareholder who is required to abstain from voting  

at the AGM under the Listing Rules.

7. RESPONSIBILITY STATEMENT

This circular, for which the Directors collectively and individually accept full responsibility, 

includes particulars given in compliance with the Listing Rules for the purpose of giving 

information with regard to the Company. The Directors, having made all reasonable enquiries, 

confirm that to the best of their knowledge and belief the information contained in this circular is 

accurate and complete in all material respects and not misleading or deceptive, and there are no 

other matters the omission of which would make any statement herein or this circular misleading.
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8. RECOMMENDATION

The Directors consider that all the resolutions proposed for consideration and approval by 

the Shareholders, including the Issue Mandate, the Repurchase Mandate and the re-election of the 

retiring Directors are in the best interests of the Company and its Shareholders as a whole and so 

recommend the Shareholders to vote in favour of all the resolutions at the AGM.

For and on behalf of

Beijing Energy International Holding Co., Ltd.

Zhang Ping

Chairman of the Board
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The following is an explanatory statement given to all Shareholders relating to a resolution to 
be proposed at the AGM granting the Repurchase Mandate.

1. EXERCISE OF THE REPURCHASE MANDATE

As at the Latest Practicable Date, 22,427,948,432 Shares were in issue. On the basis of such 

figure, exercise in full of the Repurchase Mandate could accordingly result in up to 2,242,794,843 

Shares being repurchased by the Company during the period ending on the earliest of (i) the 

conclusion of the next annual general meeting; (ii) the date by which the next annual general 

meeting of the Company is required to be held by the Bye-Laws or any applicable laws of Bermuda; 

or (iii) the date upon which such authority is revoked or varied by an ordinary resolution of the 

Shareholders in a general meeting of the Company.

2. REASONS FOR REPURCHASES

The Directors have no present intention to repurchase any Shares but consider that the 

Repurchase Mandate will provide the Company with the flexibility to make such repurchases when 

appropriate and beneficial to the Company. Such repurchases may, depending on market conditions 

and funding arrangements at the time, enhance the net assets value per Share and/or earnings 

per Share and will only be made when the Board believes that such repurchases will benefit the 

Company and its Shareholders as a whole.

3. FUNDING OF REPURCHASES

The Company is empowered by its Bye-Laws to repurchase its Shares. Bermuda law provides 

that the amount of capital repaid in connection with a share repurchase may only be paid out of 

either the capital paid up on the relevant shares, or the profits that would otherwise be available for 

distribution by way of dividend or the proceeds of a new issue of shares made for such purpose. 

The amount of premium payable on repurchase may only be paid out of the fund of the Company 

that would otherwise be legally available for dividend or distribution or out of the share premium 

accounts of the Company for such purpose under the laws of Bermuda. Under Bermuda law, the 

shares so repurchased will be treated as cancelled but the aggregate amount of authorised share 

capital will not be reduced so that the shares may be subsequently re-issued.

4. IMPACT ON WORKING CAPITAL OR GEARING LEVEL

As compared with the financial position of the Company as at 31 December 2020 (being the 

date of its latest audited consolidated financial statements), the Directors consider that there would 

be a material adverse impact on the working capital and on the gearing position of the Company in 

the event that the proposed repurchases under the Repurchase Mandate were to be carried out in full 

during the proposed repurchase period. No repurchase would be made in circumstances that would 

have a material adverse impact on the working capital or gearing position of the Company.
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5. DIRECTORS, THEIR ASSOCIATES AND CONNECTED PERSONS

None of the Directors nor, to the best of the knowledge and belief of the Directors having 

made all reasonable enquiries, any of the close associates (as defined in the Listing Rules) of 

any of the Directors has any present intention, in the event that the proposal is approved by the 

Shareholders, to sell Shares to the Company. No core connected person (as defined in the Listing 

Rules) of the Company has notified the Company that he/she/it has a present intention to sell Shares 

to the Company nor has he/she/it undertaken not to sell any of Shares held by him/her/it to the 

Company in the event that the Company is authorised to make repurchases of Shares.

6. UNDERTAKING OF THE DIRECTORS

The Directors have undertaken to the Stock Exchange to exercise the power of the Company 

to make repurchases pursuant to the proposed resolution in accordance with the Listing Rules and 

all applicable laws of Bermuda, and in accordance with the regulations set out in the Bye-Laws.

7. EFFECT OF TAKEOVERS CODE

If as a result of a repurchase of Shares, a Shareholder’s proportionate interest in the voting 

rights of the Company increases, such increase will be treated as an acquisition of voting rights for 

the purposes of the Takeovers Code. Accordingly, a Shareholder or a group of Shareholders acting 

in concert (within the meaning under the Takeovers Code), depending on the level of increase in the 

Shareholders’ interest, could obtain or consolidate control of the Company and thereby may become 

obliged to make a mandatory offer in accordance with Rules 26 and 32 of the Takeovers Code.

As at the Latest Practicable Date, Beijing Energy Investment Holding (Hong Kong) Co., 

Limited held approximately 32.00% of the total number of issued Shares. In the event that the 

Directors should exercise in full the power to repurchase Shares which is proposed to be granted 

pursuant to the resolution and assuming that there is no change in the shareholdings since the 

Latest Practicable Date, the shareholding of Beijing Energy Investment Holding (Hong Kong) Co., 

Limited in the Company would be increased to approximately 35.56% of the issued share capital 

of the Company and such increase would give rise to an obligation to make a mandatory offer 

under Rules 26 and 32 of the Takeovers Code. However, the Directors have no present intention 

to exercise the Repurchase Mandate to an extent such that the general offer obligation would be 

triggered.

Save as aforesaid, the Board is not aware of any consequences which would arise under the 

Takeovers Code as a result of an exercise of the Repurchase Mandate.
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In addition, the Company may not repurchase Shares on the Stock Exchange if that 

repurchase would result in the number of Shares which are in the hands of the public falling below 

25% of the Company’s issued share capital.

8. SHARE REPURCHASE MADE BY THE COMPANY

During the six months preceding the Latest Practicable Date, no Shares have been 

repurchased by the Company whether on the Stock Exchange or otherwise.

9. SHARE PRICES

During each of the twelve months before the Latest Practicable Date, the highest and lowest 

traded prices for Shares on the Stock Exchange were as follows:

Months Price per Share

Highest Lowest

HK$ HK$

2020

May 0.169 0.136

June 0.157 0.120

July 0.305 0.125

August 0.300 0.213

September 0.260 0.228

October 0.260 0.214

November 0.280 0.202

December 0.360 0.238

2021

January 0.330 0.249

February 0.315 0.244

March 0.280 0.240

April 0.270 0.244

May (up to the Latest Practicable Date) 0.255 0.245
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The following information is given to all Shareholders relating to the biographical details 

each of the retiring Directors eligible for re-election to be proposed at the AGM.

EXECUTIVE DIRECTOR

Mr. Xu Jianjun (“Mr. Xu”), aged 49, was appointed as an executive Director of the 

Company on 27 June 2019. Mr. Xu has served as deputy party secretary, general manager and 

director of Qingdao Industrial Investment (Group) Co., Ltd.*（青島城投實業投資（集團）有限
公司）, which is a holding subsidiary of the Company’s substantial Shareholder, Qingdao City 

Construction Investment (Group) Co., Ltd., since December 2016, where he is responsible for 

overseeing the daily operation and management of the company. Mr. Xu has also served as an 

executive director of Qingdao City Construction New Energy Investment Co., Ltd.*（青島城投
新能源投資有限公司） since May 2018. From April 2016 to December 2016, Mr. Xu acted as 

the deputy general manager of Sheng Yuan Investment Co., Ltd.*（盛源投資有限公司）. Mr. Xu 

further acted as deputy manager of the securities investment and equity management department of 

Qingdao Huatong State-owned Capital Operation (Group) Co., Ltd. *（青島華通國有資本運營（集
團）有限公司） from June 2015 to April 2016. From May 2008 to June 2015, Mr. Xu was the office 

manager of Qingdao Financing Guarantee Centre Co., Ltd.*（青島擔保中心有限公司）. Therefore, 

Mr. Xu has expertise in the equity financing and investment industry. Mr. Xu was awarded a 

Bachelor’s degree of Arts from the Shandong University of Art & Design in 1996.

The Company and Mr. Xu have entered into a service contract for a term of three years 

commencing from 27 June 2019, which may be renewed for one year each time upon expiration 

if agreed by the parties, or may be terminated by three months’ notice in writing or payment in 

lieu of notice. Mr. Xu is entitled to a director’s fee of HK$200,000 per annum for his service as 

an executive Director of the Company, which was determined with reference to his duties and 

responsibilities with the Company, the Company’s remuneration policy and the prevailing market 

level of remuneration of similar position, and subject to review at the discretion of the Board at the 

end of each financial year. Mr. Xu has waived his remuneration for the year ended 31 December 

2020.

As at the Latest Practicable Date, Mr. Xu is not interested or deemed to be interested in any 

shares, underlying shares or debentures of the Company within the meaning of Part XV of the SFO.

Save as disclosed above, (i) Mr. Xu does not hold other position with the Company or 

its subsidiaries nor have any relationship with any Director, senior management, substantial 

Shareholder or controlling Shareholder of the Company; (ii) Mr. Xu did not hold any other 

directorships in public companies the securities of which are listed on any securities market in 

Hong Kong or overseas in the last three years; and (iii) Mr. Xu does not have other discloseable 

major appointments or professional qualifications.
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NON-EXECUTIVE DIRECTOR

Mr. Li Hao (“Mr. Li”), aged 39, was appointed as a non-executive Director of the Company 

on 20 March 2017, and is a member of the Risk Control Committee of the Company. Mr. Li is 

concurrently the Operating Officer, the Deputy Head of East Asia Business Headquarters as well 

as the Managing Director of Greater China Group at ORIX Corporation, a diversified financial 

services company and whose shares are listed on the Tokyo Stock Exchange (securities code: 8591) 

and on the New York Stock Exchange (trading symbol: IX). Mr. Li has been with ORIX Corporation 

since October 2007. He is also the director and president of both ORIX Asia Capital Limited 

and ORIX (China) Investment Corporation*（歐力士（中國）投資有限公司）, which are wholly-

owned subsidiaries of ORIX Corporation. Mr. Li has been serving as a non-executive director of 

Haichang Ocean Park Holdings Ltd., since 27 August 2018, whose shares are listed on the Stock 

Exchange (stock code: 2255) and a non-executive director of Shoucheng Holdings Limited, since 

27 September 2018, whose shares are listed on the Stock Exchange (stock code: 697). Mr. Li 

graduated from the Graduate School of Finance, Accounting and Law at Waseda University in 

Japan with a Master’s degree in business administration for finance. He has more than 13 years of 

experience in the fields of investment banking and finance.

The Company and Mr. Li have entered into a service contract for a term of one year 

commencing from 20 March 2017, which may be renewable for successive terms of one year upon 

expiration, unless terminated by either parties giving one month’s notice in writing. Mr. Li is 

entitled to a director’s fee of HK$200,000 per annum for his service as a non-executive Director 

of the Company, which was determined with reference to his duties and responsibilities with the 

Company, the Company’s remuneration policy and the prevailing market level of remuneration of 

similar position, and subject to review at the discretion of the Board at the end of each financial 

year.

As at the Latest Practicable Date, Mr. Li is not interested or deemed to be interested in any 

shares, underlying shares or debentures of the Company within the meaning of Part XV of the SFO.

Save as disclosed above, (i) Mr. Li does not hold any other position with the Company 

or its subsidiaries nor have any relationship with any Director, senior management, substantial 

Shareholder or controlling Shareholder of the Company; (ii) Mr. Li did not hold any other 

directorships in public companies the securities of which are listed on any securities market in 

Hong Kong or overseas in the last three years; and (iii) Mr. Li does not have any other discloseable 

major appointments or professional qualifications.

Save as disclosed above, there are no matters concerning the re-election of each of the above 

Directors that need to be brought to the attention of the Shareholders or the Stock Exchange, nor is 

there any information that is required to be disclosed pursuant to Rules 13.51(2)(h) to (v) of the 

Listing Rules.

*　For identification purpose only
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(Incorporated in Bermuda with limited liability)

(Stock code: 686)

NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT the annual general meeting (the “Meeting”) of 

Beijing Energy International Holding Co., Ltd. (the “Company”) will be held at Room 1811, 

18/F., Building 5, No. 9 Courtyard, Guang’an Road, Fengtai District, Beijing, PRC and via video 

conference set up at the principal place of business of the Company in Hong Kong at Unit 1012, 

10/F., West Tower, Shun Tak Centre, 168-200 Connaught Road Central, Hong Kong on Friday, 18 

June 2021 at 11:00 a.m. for the following purposes:

ORDINARY RESOLUTIONS

1. To receive and consider the audited consolidated financial statements of the 

Company and its subsidiaries and the reports of the directors of the Company (the 

“Director(s)”) and the auditor of the Company (the “Auditor”) for the year ended 31 

December 2020.

2. To consider the re-election of the Directors, each as a separate resolution: 

(i) To re-elect Mr. Xu Jianjun as an executive Director; and

(ii) To re-elect Mr. Li Hao as a non-executive Director.
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3. To authorise the board of Directors (the “Board”) to fix the Directors’ remuneration.

4. To re-appoint Grant Thornton Hong Kong Limited as the Auditor and authorise the 

Board to fix its remuneration.

5. To consider and, if thought fit, pass the following resolutions as ordinary resolutions 

of the Company:

(A) “THAT

(a) subject to paragraph (b) below, the exercise by the Directors during 

the Relevant Period (as hereinafter defined) of all the powers of the 

Company to repurchase issued shares in the share capital of the Company 

(“Shares”), subject to and in accordance with all applicable laws, be and 

is hereby generally and unconditionally approved;

(b) the aggregate number of the Shares repurchased by the Company 

pursuant to the approval in paragraph (a) of this resolution during the 

Relevant Period shall not exceed 10% of the aggregate number of Shares 

in issue as at the date of passing this resolution and the said approval 

shall be limited accordingly; and

(c) for the purpose of this resolution:

“Relevant Period” means the period from the passing of this resolution 

until whichever is the earliest of:

(i) the conclusion of the next annual general meeting of the 

Company;

(ii) the expiration of the period within which the next annual general 

meeting of the Company is required by the bye-laws of the 

Company or any applicable laws of Bermuda to be held; or

(iii) the revocation or variation of this resolution by an ordinary 

resolution of the shareholders of the Company in a general 

meeting.”
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(B) “THAT

(a) subject to paragraph (c) below, the exercise by the Directors during 

the Relevant Period (as hereinafter defined) of all the powers of the 

Company to allot, issue and deal with additional shares in the share 

capital of the Company and to make or grant offers, agreements and 

options which might require the exercise of such power be and is hereby 

generally and unconditionally approved;

(b) the approval in paragraph (a) shall authorise the Directors during the 

Relevant Period to make or grant offers, agreements and options which 

might require the exercise of such power after the end of the Relevant 

Period;

(c) the aggregate number of Shares in the share capital allotted or agreed 

conditionally or unconditionally to be allotted (whether pursuant to 

an option or otherwise) by the Directors pursuant to the approval in 

paragraph (a) of this resolution, otherwise than pursuant to (i) a Rights 

Issue (as hereinafter defined) or (ii) the exercise of the subscription 

rights under the share option scheme of the Company or (iii) an issue 

of shares as scrip dividends pursuant to the bye-laws of the Company 

from time to time or (iv) any issue of shares upon the exercise of rights 

of subscription or conversion under the terms of any warrants of the 

Company or any securities which are convertible into shares, shall not 

exceed 20% of the aggregate number of Shares in issue as at the date of 

passing of this resolution, plus (if the directors are so authorised by a 

separate resolution of the shareholders of the Company) the aggregate 

number of Shares repurchased by the Company subsequent to the passing 

of the resolution of the repurchase mandate (up to a maximum number 

equivalent to 10% of the aggregate number of Shares in issue as at the 

date of passing of the resolution of the repurchase mandate), and the said 

approval shall be limited accordingly; and
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(d) for the purpose of this resolution:

“Relevant Period” means the period from the passing of this resolution 

until whichever is the earliest of:

(i) the conclusion of the next annual general meeting of the 

Company;

(ii) the expiration of the period within which the next annual general 

meeting of the Company is required by the bye-laws of the 

Company or any applicable laws of Bermuda to be held; or

(iii) the revocation or variation of this resolution by an ordinary 

resolution of the shareholders of the Company in a general 

meeting.

“Rights Issue” means an offer of shares or an offer of warrants, 

options or other securities giving right to subscribe for shares, 

open for a period fixed by the Directors to holders of shares on 

the register of members of the Company on a fixed record date 

in proportion to their then holdings of such shares (subject to 

such exclusion or other arrangements as the Directors may deem 

necessary or expedient in relation to fractional entitlements or 

having regard to any restrictions or obligations under the laws of 

any relevant jurisdiction, or the requirements of any recognized 

regulatory body or any stock exchange in any territory outside 

Hong Kong applicable to the Company).”

(C) “THAT conditional upon the passing of resolutions numbered 5(A) and 5(B) 

above, the exercise by the Directors of all the powers to allot, issue and deal 

with any Shares repurchased in the manner and during such period as defined 

in resolution 5(A) and to make or grant offers, agreements and option which 

might require the exercise of such power be and is hereby generally and 

unconditionally approved.”

For and on behalf of

Beijing Energy International Holding Co., Ltd.

Zhang Ping

Chairman of the Board

Hong Kong, 18 May 2021
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Notes:

1. To facilitate shareholders of the Company (the “Shareholders”) attending the Meeting, electronic facilities will 

be set up at the principal place of business of the Company in Hong Kong at Unit 1012, 10/F., West Tower, Shun 

Tak Centre, 168-200 Connaught Road Central, Hong Kong (the “Hong Kong Venue”) where Shareholders or his/

her/its proxies may participate in the Meeting, and communicate with other attendees of the Meeting through such 

electronic facilities in a real and timely manner. Shareholders or his/her/its proxies can also cast their votes at Hong 

Kong Venue in person.

2. Precautionary Measures for the Meeting

In view of the ongoing novel coronavirus disease (“COVID-19”) pandemic, the Company will implement the 

following precautionary measures at the Meeting venue and the Hong Kong Venue for the sake of health and safety 

of our Shareholders, Directors, staff, stakeholders and other participants, including without limitation:

(1) Compulsory temperature checks

(2) Filling and submission of health declaration form

(3) Wearing of surgical face mask

(4) No provision of refreshments or drinks

Any person who does not comply with the precautionary measures referred to items no. (1) to (3) above, with body 

temperature above 37.2 degree Celsius, has any of the symptoms stated in the health declaration form or is subject to 

any Hong Kong Government prescribed quarantine (in the case of attending Hong Kong Venue), may be denied entry 

into the Meeting venue or the Hong Kong Venue. The Company encourages Shareholders to appoint the chairman 

of the Meeting as their proxy to vote according to their indicated voting instructions on the relevant resolutions 

at the Meeting as an alternative to attending the Meeting in person to exercise their voting rights at the Meeting. 

The Company will continue to review the COVID-19 pandemic situation and may implement further precautionary 

measures and may make relevant adjustments and arrangements for the Meeting accordingly. Further announcement 

will be issued as and when appropriate.

3. For the purpose of determining the entitlement for attending and voting at the Meeting, the register of members 

of the Company will be closed from Tuesday, 15 June 2021 to Friday, 18 June 2021 (both days inclusive), during 

which period no transfer of Shares will be registered. In order to be qualified for attending and voting at the 

Meeting, all transfers of shares accompanied by the relevant share certificates must be lodged at the Company’s 

branch share registrar and transfer office in Hong Kong, Computershare Hong Kong Investor Services Limited at 

Shops 1712-1716, 17/F, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong for registration not later 

than 4:30 p.m. on Friday, 11 June 2021.

4. A member entitled to attend and vote at the Meeting is entitled to appoint one or, if he holds two or more shares, 

more than one proxy to attend and, subject to the provisions of the bye-laws of the Company, to vote on his behalf. 

A proxy need not be a member of the Company but must be present in person at the Meeting to represent the 

member. If more than one proxy is so appointed, the appointment shall specify the number of shares in respect of 

which each such proxy is so appointed.

5. Whether or not you intend to attend the Meeting in person, you are encouraged to complete and return the form 

of proxy in accordance with the instructions printed thereon. Completion and return of a form of proxy will not 

preclude a member from attending in person and voting at the Meeting or any adjournment thereof, should he/she/it 

so wish. In such event, the instrument appointing such a proxy shall be deemed to be revoked.
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6. To be valid, a form of proxy, together with the power of attorney or other authority (if any) under which it is signed, 

or a notarially certified copy of such power of attorney or authority, must be lodged at the Company’s branch share 

registrar and transfer office in Hong Kong, Computershare Hong Kong Investor Services Limited at 17M Floor, 

Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong, not less than 48 hours before the time fixed for 

holding of the Meeting or any adjournment thereof.

7. In the case of joint holders of Shares, any one of such holders may vote at the Meeting, either in person or by proxy, 

in respect of such share as if he/she/it was solely entitled thereto, but if more than one of such joint holders are 

present at the Meeting, the vote of the senior who tenders a vote, whether in person or by proxy, shall be accepted to 

the exclusion of the votes of the other joint holders, and for this purpose seniority shall be determined by the order 

in which the names stand in the register of members of the Company in respect of the joint holding.

8. Votes on the ordinary resolutions set out herein and are to be passed at the Meeting will be taken by way of poll.

9. If Tropical Cyclone Warning Signal No.8 or above, black rainstorm warning or extreme conditions caused by super 

typhoons is in effect in Hong Kong after 8:00 a.m. on the date of the Meeting, the Meeting will be postponed. The 

Company will post an announcement on the website of the Company at http://www.bjei.com and on the website of 

the HKEXnews at http://www.hkexnews.hk to notify Shareholders of the date, time and place of the rescheduled 

meeting.

10. As at the date hereof, the Board comprises:

Executive Directors:

Mr. Zhang Ping (Chairman)

Mr. Lu Zhenwei

Mr. Xu Jianjun

Non-executive Directors:

Mr. Sui Xiaofeng

Mr. Zhao Bing

Mr. Li Hao

Ms. Xie Yi

Independent Non-executive Directors:

Mr. Kwan Kai Cheong

Mr. Yen Yuen Ho, Tony

Mr. Chen Hongsheng

Ms. Jin Xinbin




