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ANNOUNCEMENT
UNUSUAL PRICE MOVEMENTS

The Board has noted the increase in the price of the shares of the Company today and is
not aware of any reason for such increase save as disclosed below.

This statement is made at the request of The Stock Exchange of Hong Kong Limited.

We have noted the increase in the price of the shares of Gay Giano International Group
Limited (“the Company”) today and wish to state that, save as disclosed below, we are
not aware of any reasons for such change.

The Board wishes to state that the Company is in the preliminary stage of discussions
regarding a possible acquisition of interests in certain mining and exploration projects in
the PRC. The discussions may possibly lead to the signing of a non-binding
Memorandum of Understanding. No formal agreement has been entered into as at the
date of this announcement. Further announcement will be made by the Company in
relation to the aforesaid matters in accordance with the requirements of the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited as
and when appropriate.

Save as disclosed above, we confirm that there are no negotiations or agreements relating
to intended acquisitions or realizations which are discloseable under Rule 13.23, neither
is the Board aware of any matter discloseable under the general obligation imposed by
Rule 13.09, which is or may be of a price-sensitive nature.

Made by the order of the Board of the Company, the directors of which individually and
jointly accept responsibility for the accuracy of this statement.

By Order of the Board
GAY GIANO INTERNATIONAL GROUP LIMITED
Wong Pak Lam, Louis
Chairman

Hong Kong, 5 October, 2007.

As at the date of this announcement, the Executive Directors are Mr. Wong Pak
Lam, Louis, Mr. Wong Kwong Lung, Terence and Mr. Wong Kin Tung and the
Independent Non-executive Directors are Mr. Chan Ka Ling, Edmond, Mr. Ching
Kwok Ho, Samuel, and Mr. Lo Wa Kei, Roy.



