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Letter to Investors

Dear valued investors,

The year 2015 witnessed the end of China’s “12th Five-year Plan” and the formulation of the “13th Five-year Plan”. In this
year, China implemented its “economical, clean and secure” energy strategy and accelerated the transformation of energy
consumption structure. United Photovoltaics Group Limited (“United PV” or the “Company”, together with its subsidiaries,
the “Group”) closely followed the national development policies on the new energy industry, further consolidated the
fundamentals of the Group. In 2015 the Group accelerated the acquisition and development of solar power plants,
proactively broadened our financing channels, enhanced the smart management level of solar power plants with the aid of
advanced technology, and built a talent team. All employees made concerted and vigorous efforts and achieved
remarkable results.

For the year of 2015, the Company recorded an EBITDA of approximately RMB480 million, representing an increase of
73% as compared with that of last year, and the sales of electricity increased to approximately RMB631 million,
representing a year-on-year growth of 66%, and the net profit increased to approximately RMB373 million, representing a
year-on-year growth of 43%.

Acceleration in Acquisition and Becoming a “Top Runner” in Photovoltaic Industry

In 2015, the Group primarily engaged in acquisitions, complemented with self-development, having successfully achieved
rapid expansion by consolidating large-scale ground-based solar power plants. As of 31 December 2015, the newly added
installed capacity of the Group and its associates increased by 419.8MW, and the beneficially owned aggregate installed
capacity amounted to around 1GW. In addition to the continuous disposition in areas with rich solar power resources such
as Inner Mongolia, the Group achieved strategic expansion into areas with strong demand for electricity and good
condition for power transmission such as Hubei, Shanxi and Yunnan.

On 4 August 2015, United PV was granted the exclusive right to develop and operate a 2100MW solar power plant project
in Datong, Shanxi (the “Project”). The Project is located in the Coal Mining Subsidence National Advanced Technology
Solar Demonstration Base in Datong, which is the first demonstration project implemented under the “Top Runner”
Program of photovoltaic industry in China and will effectively promote the healthy competition and development of China’s
photovoltaic industry. The Project also marks a milestone for the transformation and upgrade of Datong from traditional
industries to emerging industries, from black energy to green energy and from high-carbon economy to low-carbon
economy. To ensure that the winning bidder possesses the competency of being a top runner in the industry, the National
Energy Administration set stringent requirements for the projects in the base in respect of key technical standards,
construction specifications, operation and maintenance management and information monitoring. In addition, the
department of energy in Shanxi chose the development and investment enterprises with strong technical capability and
investment management strength through competitive selecting mechanism. Subsequently, the enterprises chose
products that satisfy the advanced technical standards of the “Top Runner” Program through market mechanism. The
successful bid for the Project made United PV a “top runner” in photovoltaic industry, which is not only an indication of the
Group’s development, construction, operation and maintenance ability, but also recognition of United PV as a “resources
integrator” in the industry.
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Based in China, United PV also set sights on international market. In December 2015, we established the overseas
business department to develop the overseas market of solar power plants. United PV has maintained close cooperation
with various international financial institutions and has gained strong support in projects and financing.

Diversifying the Capital Sources and Broadening Extensive Financing Channels for Future
Development

United PV has been committed to broadening the financing channels in order to provide long-term, stable, cost-reasonable
and sufficient capital sources for acquisition and development of solar power plants.

In 2015, United PV issued various three-year convertible bonds with an aggregate amount of approximately RMB1,941
million. The subscribers included China Merchants Fund Management Limited, a subsidiary of China Orient Asset
Management (International) Holding Limited, a subsidiary of China Huarong International Holdings Limited, a subsidiary of
Fosun International Limited and a subsidiary of Qingdao City Construction Investment (Group) Co., Ltd.. In addition, the
Group also achieved substantial progress in arranging for long-term loans and finance leasing. For the year of 2015,
United PV received a total proceeds of approximately RMB2,346 million from bank loans, finance leasing and other
financing methods.

With unremitted efforts from its management, United PV has gradually become a cross-industry platform integrated with
new energy and finance that has received recognition and acknowledgement from the capital market in respect of
company performance, potential and future development. In August 2015, United PV was selected as a constituent of the
five major indexes by Hang Seng Indexes Company Limited: Hang Seng Composite Index Series (Hang Seng Composite
Index, Hang Seng Composite Index — Industrials, Hang Seng Composite MidCap & SmallCap Index and Hang Seng
Composite SmallCap Index) and Hang Seng Global Composite Index effective since 14 September 2015. In November
2015, United PV was selected as a constituent of the Global Small Cap China Index by Morgan Stanley Capital
International (“MSCI”).

Improving the Smart Management Level of Solar Power Plants by Leveraging on Cutting-
edge Technology

In 2015, the Global Smart PV Cloud Management Center (the “Cloud”) jointly developed by China Merchants New Energy
Group Limited and Huawei Technologies Co. Ltd., the leading company in global internet technology, was officially put into
service to monitor our solar power plants operation. The Cloud is a product integrated with internet technology and energy
management. With the Cloud, United PV implemented centralised management for the solar power plants under the
Group, and achieved all-round management in production, human resources, assets and information, enhanced the
operation and maintenance efficiency of the solar power plants, increased the total power generation volume and
decreased operation and maintenance costs.

Solar power plants located in different places across the nation are connected to the Cloud, and United PV manages such
plants as if they are local solar power plants and analyses the annual and monthly performance of each power plant to
assist the management of the Group in making decisions.
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The Cloud centralises the management and maintenance analysis and experts resources of the Group, which indicates
that United PV has successfully transformed the solar power plants operation and maintenance from the old pattern into
the new pattern of internet era in three aspects, namely from passive operation and maintenance to active operation and
maintenance, from on-site operation and maintenance to mobile/remote operation and maintenance and from extensive
management to refined management.

Prospects

In 2016, the Group will accelerate the strategic adjustment of distribution of solar power plants, comprehensively improve
the capital utilisation, carry out in-depth optimization for operation and maintenance, and promote the innovation of
management system and building of professional teams. Furthermore, the Group will continuously enhance its
comprehensive competitiveness, market influence, and culture cohesion, aiming for more favorable operations and
development results and creating a new landscape for the Group’s green development.

Nowadays, climate change has become a globally recognised threat, and the utilisation of fossil energy has been
increasingly constrained. Therefore, the development of new energy will be the general trend of the times. In accordance
with the “Working Draft of the 13th Five-Year Plan on Renewable Energy Development”, the installed capacity of solar
power will reach 150GW by 2020 in China. As such, the photovoltaic industry will have a prosperous future.

Faced with the historical green mission, United PV will keep a firm grip on the good opportunity of the economic structure
adjustment and energy industry revolution, and will continue to play its own competitive advantages in order to build the
Company into “a national representative on China’s energy transformation”.

Lastly, on behalf of the Board and the management team of the Company, | would like to express my sincere gratitude to
all shareholders, investors and friends from all circles in the society for their continuous trust and support to the
Company.

/Signature/Li, Alan
Chairman of the Board, Executive Director and Chief Executive Officer
Li, Alan

30 March 2016
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Company Profile

United Photovoltaics Group Limited (“United PV” or the “Company”, together with its subsidiaries, the “Group”) is a
leading investor and operator of solar power plants in China. As of 31 December 2015, the Group and its associates
beneficially owned 25 solar power plants, spreading across Shanxi, Hubei, Inner Mongolia, Qinghai, Gansu, Xinjiang,
Jiangsu, Yunnan and Guangdong, with an aggregate installed capacity around 1GW.

United PV focuses on the fast-growing solar power plants market. From the industrial perspective, United PV strives for
expansion via investment in high-quality solar power plants. This helps stimulate rapid development of the entire industry
chain including raw material suppliers, equipment manufacturers, system integrators, electricity operators and information
service providers through advantages of end users, and attracts more people to join in the course of building green
homes. The Company integrates and optimises the superior resources of the photovoltaic industry, and has initiated the
establishment of the Photovoltaic Green Ecological Collaborative Organization (“PGO”) with state-owned enterprises and
industry leaders, in order to vigorously promote application of solar energy in a large-scale manner.

From technical perspective, United PV allies with technical elites in various fields and carries out cross-industry design,
applications and integration. Through the application of the Global Smart PV Cloud Management Center and various
innovative technologies such as the mobile Internet App “INEX”, United PV has been able to exercise effective real-time
management of its solar power plants, aiming to improve operational efficiency and business results for the Group.

United PV is joining hands with partners from all sectors of the society to build the most efficient and professional solar
power plants operation platform in China, and establishing a photovoltaic green ecosystem by employing a low-carbon and
economic development model in order to bring clean green energy into millions of families.

The ordinary shares of the Company are listed on the Main Board of the Stock Exchange of Hong Kong Limited (stock
code: 00686.HK), and are included in the Hang Seng Composite Index, Hang Seng Global Composite Index, and selected
as a constituent of the Global Small Cap China Index by Morgan Stanley Capital International (“MSCI”).
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Biographies of directors and senior management

EXECUTIVE DIRECTORS

Mr. Li, Alan, aged 48, is an executive director of the Company appointed on 10 June 2013. He is also the chief executive
officer, the chairman of the board of directors and a member of the nomination committee and the risk control committee
of the Company. Mr. Li is responsible for overseeing the business strategies, mergers and acquisitions, capital market
development and daily operation. Mr. Li also serves as a director of China Solar Power Group Limited, a wholly-owned
subsidiary of the Company. Mr. Li is the chairman of the board, executive director and chief executive officer of New
Energy Exchange Limited, the common stock of which was listed on Nasdaq stock market from 1996 to February 2013.
He is also a director of China Merchants New Energy Group Limited and the chairman of the board of directors of Pairing
Venture Limited. In 2013, Mr. Li collaborated with state-owned enterprises, such as GD Solar Co., Ltd. and State Grid
Corporation of China, and established Photovoltaic Green Ecosystem Organization (“PGO”), the first eco-system that
integrates the entire value chain of the photovoltaic industry in China, which has significantly driven the industrial
development in China. The PGO has rapidly expanded the development and construction of large-scale solar power plants
in China. Prior to joining China Merchants New Energy Group Limited, Mr. Li served as an executive director of Linchest
Technology Ltd. and Shun Tai Investment Limited and was mainly engaged in investment, mergers and acquisitions in
China. Mr. Li has extensive and solid experience in investment and management of conglomerates. Mr. Li received a
Master of Business Administration degree from Murdoch University of Australia.

Mr. Lu Zhenwei, aged 45, is an executive director of the Company appointed on 10 June 2013. He is the chairman of the
risk control committee of the Company. Mr. Lu is also the executive director and chief financial officer of New Energy
Exchange Limited, chairman of the board of China Merchants New Energy Group Limited and general manager of Shenzhen
China Merchants Yinke Investment Management Ltd. Mr. Lu is also the director of each of China Merchants Technology
Group Co., Ltd., China Merchants New Energy Group Limited and China Solar Power Group Limited. Mr. Lu served as a
director of Beijing Qinghua Huahuan Electronics Co., Ltd.* (1t R B E F# R E 7 & 15 B IR 2 7)) and China KZ High
technology Co., Ltd.* (FBEEHASHIMTAR/AF]), and general manager of China Merchants Technology Group Co., Ltd.
Mr. Lu served as a director of Shenzhen CAU Technology Co., Ltd* (J&3IIIF B 2 A RHZ K5 EBR A F]) from May 2003 to
May 2008, the shares of which are listed on the main board of Shenzhen Stock Exchange. Prior to joining China
Merchants Group Limited, Mr. Lu served as a director, general manager, deputy manager and chief financial officer in a
number of companies. He is a veteran in venture investment and management with more than eleven years’ experience
and shares unique insights of financing matters. Mr. Lu was awarded a bachelor degree in economics by the Shanghai
Maritime University and a master’s degree in finance by Zhongnan University of Economics and Law.

Mr. Li Hong, aged 43, is an executive director of the Company appointed on 28 August 2015. He is also the chief
financial officer and a member of risk control committee of the Company. Mr. Li is also the chairman of the Chinese
affairs management committee of the Company and a director of various subsidiaries of the Company. He is the general
manager of United Photovoltaics (Changzhou) Investment Co., Ltd.* (Bt& iR ()R E AR A F]), a major subsidiary
of the Company holding and managing investments in China. Mr. Li also serves as an executive director of New Energy
Exchange Limited, a company providing a broad range services relating to new energy projects. Mr. Li joined the Group as
the financial controller in February 2014 and was appointed as the chief financial officer of the Company in April 2014.
Prior to joining the Group, he worked in the finance department of Overseas Chinese Affairs Office of the State Council. He
also served with the China Travel Service (Holdings) Hong Kong Limited and was in charge of finance department of its
mainland subsidiaries. Mr. Li has 15 years’ managerial experience in large state-owned enterprises, industrial enterprise,
as well as in tourism industry and media industry. Mr. Li graduated from the Central University of Finance and Economics
with a Bachelor’'s degree of Economics, majoring in Monetary Banking. Mr. Li also received a Master of Business
Administration degree from Murdoch University of Australia.
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Ms. Qiu Ping, Maggie, aged 37, is an executive director, the company secretary and the executive president of the
Company. Ms. Qiu was appointed as a non-executive director on 10 June 2013 and was re-designated as an executive
director of the Company on 28 August 2015 and was appointed as the executive president of the Company since 1
January 2016. Ms. Qiu is also a director and the president of China Solar Power Group Limited, a wholly-owned subsidiary
of the Company, overseeing its legal matters, compliance, corporate governance and human resources for over eight
years. Ms. Qiu was the company secretary and senior vice president of a company which was listed on the Nasdaq stock
market. Prior to that, Ms. Qiu served as assistant to general manager in multinational companies and gained extensive
experience in corporate governance, mergers and acquisitions and project management. Ms. Qiu received a Bachelor's
degree in Economics and a Bachelor’'s degree in German Literature from Peking University. Ms. Qiu was also awarded a
Master’s degree in European Culture and Economics from Ruhr University Bochum in Germany and a Master of Laws in
Corporate and Financial Law from The University of Hong Kong.

NON-EXECUTIVE DIRECTORS

Academician Yao Jiannian, aged 62, is a non-executive director of the Company appointed on 25 October 2010.
Academician Yao is currently a researcher with the Institute of Chemistry, Chinese Academy of Science (“CAS”), and was
elected as an academician of the CAS in 2005. Academician Yao is also a member of the 9th and 10th National
Committee of the Chinese People’s Political Consultative Conference, a member of the standing committee of the 11th
and 12th National People’s Congress, and a member of the 7th National Committee of China Association for Science and
Technology. During the period from March 2000 to March 2008, he was the deputy head of the Institute of Chemistry,
CAS. During the period from August 1995 to September 1999, Academician Yao had successively been an associate
researcher, researcher, instructor for students of doctoral degrees, director of laboratory, and assistant to center head of
the Institute of Photographic Chemistry, CAS. Academician Yao graduated from the Chemistry Department of Fujian Normal
University in 1982 and was conferred a Master’s degree by the Graduate School of Engineering of Tokyo University, Japan
in 1990 and a Doctoral degree by the same university in 1993.

Mr. Tang Wenyong, aged 52, is a non-executive director of the Company appointed on 24 December 2015. He is a
member of each of the audit committee, remuneration committee and risk control committee of the Company. Mr. Tang is
a director of China Merchants New Energy Group Limited and is a senior managing director of China Merchants Capital
Management Co., Ltd.* (R B & AE B A R & (L A 7). He served as an officer of the development and research
department of China Merchants Shekou Industrial Zone Co., Ltd.* (B T ¥R AR A7) and the general manager
of China Merchants Investment and Consultancy Management Co., Ltd.* (FAEB%EEMEIEGR A F]). Mr. Tang also
serves as a director of Jiangxi Selon Industrial Co., Ltd.* (LUt ZEE 2D ER A F]), the shares of which are listed on
the small and medium enterprise board of the Shenzhen Stock Exchange, and chairman of the supervisory board of
Shenzhen Jasic Technology Co., Ltd.* (& JII 71 1 &+ Bt £ % 19 B BR A 7]), the shares of which are listed on the growth
enterprise market of the Shenzhen Stock Exchange. Mr. Tang has long engaged in equity investment, and accumulated
extensive experience in project investment and management. Mr. Tang graduated from Peking University with a Bachelor’s
degree in Economic Geography.
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INDEPENDENT NON-EXECUTIVE DIRECTORS

Mr. Kwan Kai Cheong, aged 66, is an independent non-executive director of the Company appointed on 1 April 2011. He
is the chairman of the audit committee and the remuneration committee of the Company, a member of the nomination
committee and the risk control committee of the Company. Mr. Kwan is the president of Morrison & Company Limited, a
business consultancy firm. He was previously the president and chief operating officer for the Asia Pacific region of Merrill
Lynch & Co., Inc. Mr. Kwan has since 1 February 2007 become a non-executive director of China Properties Group Limited,
a company listed on the Main Board of the Stock Exchange of Hong Kong Limited (the “Stock Exchange”). He is an
independent non-executive director for several listed companies in Hong Kong, namely HK Electric Investments Limited
and HK Electric Investments Manager Limited (as trustee-manager of HK Electric Investments), Win Hanverky Holdings
Limited, Greenland Hong Kong Holdings Limited (formerly known as “SPG Land (Holdings) Limited”), Henderson Sunlight
Asset Management Limited as the Manager of Sunlight Real Estate Investment Trust, Dynagreen Environmental Protection
Group Co., Limited and CK Life Sciences Int’l., (Holdings) Inc., all of which are listed on the Main Board of the Stock
Exchange. He was previously an independent non-executive director of Galaxy Resources Limited, a company listed on the
Australian Securities Exchange, from 13 October 2010 to 30 June 2014. Mr. Kwan was an independent non-executive
director of China Oceanwide Holdings Limited (formerly known as “Hutchison Harbour Ring Limited”), a company listed on
the Main Board of the Stock Exchange, from 27 September 2004 to 19 December 2014. Mr. Kwan graduated from the
University of Singapore in 1973 with a degree in Accountancy. Mr. Kwan qualified as a Chartered Accountant in Australia
in 1979 and has been a member of the Hong Kong Institute of Certified Public Accountants since 1982. He completed the
Stanford Executive Program in 1992.

Mr. Yen Yuen Ho, Tony, aged 67, is an independent non-executive director of the Company appointed on 6 April 2011. He
is a member of the audit committee and the remuneration committee, and the chairman of the nomination committee of
the Company. Mr. Yen is a solicitor of Hong Kong and the United Kingdom. He is also a barrister and solicitor of Australia.
Mr. Yen is a retired senior civil servant. From April 1994 to March 2007, he was the Law Draftsman of the Department of
Justice, where he was responsible for the drafting of all the legislation of Hong Kong. He was also a member of the
Government’s Law Reform Commission. Currently, he is an adjunct professor at the Hong Kong Shue Yan University and
the Beijing Normal University. Mr. Yen is an Honorary Court Member of the Hong Kong University of Science and
Technology and an Honorary Fellow of the School of Education, Hong Kong University. He is the director of two secondary
schools, the Vice President of the Neighbourhood Advice Action Council and a member of Heep Hong Society’s Executive
Council. Mr. Yen is also an independent non-executive director of Jinchuan Group International Resources Company
Limited, whose shares are listed on the Main Board of the Stock Exchange of Hong Kong Limited (the “Stock Exchange”),
and an independent director of China Minsheng Jiaye Investment Co., Ltd. Mr. Yen also served as an independent non-
executive director of Link Holdings Limited from 20 June 2014 to 16 October 2014, whose shares are listed on the
Growth Enterprise Market of the Stock Exchange. He is an honorary adviser to the Pok Oi Hospital and the Hong Kong
Academy of Nursing. He is an honorary legal adviser to the Shanghai Fraternity Association and to the Friends of Scouting,
Scout Association of Hong Kong. He also serves as a member to the Hong Kong Law Society’s Greater China Legal Affairs
Committee and as a director of the Hong Kong Institute for Public Administration. In April 2009, Mr. Yen was appointed by
the Hong Kong SAR Government as the vice chairman of the Social Welfare Lump Sum Grant Independent Complaints
Handling Committee. He is currently also a panel member of Review Board of School Complaints of the Education Bureau
of HKSAR.
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Mr. Shi Dinghuan, aged 72, is an independent non-executive director of the Company appointed on 10 June 2013. Mr.
Shi is a former Counselor of the State Council of the PRC, the chairman of China Renewable Energy Society, the invited
deputy chairman of China Energy Research Society, the invited vice chairman of China Industry-University-Research
Institute Collaboration Association and the honorary chairman of China Association of Productivity Promotion Centres. Mr.
Shi had worked in the Nuclear Energy Technology Institute of Tsinghua University since November 1973. In October 1980,
he joined the State Commission of Science and Technology of PRC (“SSTC”), the Former of Ministry of Science and
Technology (“MOST”). He was once appointed as the deputy division chief of the Forecasting Bureau of the SSTC, deputy
director of the Industrial Technology Bureau of the SSTC, director of the Department of Industrial Science and Technology
of the SSTC. He then take up the position as the deputy director of the Deputy Director-General of the High and New
Technology Department and Industrial Department (directorate grade) (RIHE2 R T E8 S F R EE M &E £/0 5 8l R R (EF4)
of the PRC. In June 1988, he also acted as the officer of the “Torch Programme (B Z X fE5tEl)” office of the SSTC. Mr.
Shi took the office of the Secretary General of MOST in August 2001. Since June 2003, he has been a member of the
Mid-and-Long Term (2006-2020) Project Planning Office for National Science and Technology Development (B % # & Hf
(2006-2020) B 25 fi7 24 R 471 2] 48 & /\4 ) and the leader of the Strategic Research Group (EiE§4E4E ). In March 2004,
Mr. Shi was appointed as the Counselor of the State Council of the PRC. Mr. Shi has taken part in the implementation of
the Seventh Five-Year-Plan of national economy and the Mid-and-Long-Term Plan of Technology Development 1991-2000.
Mr. Shi has also contributed to the formulation of technology programmes and the implementation of key technology
projects in hi-tech areas for the Eighth and Ninth and Tenth Five-Year-Plans. He has been taking part in various hi-tech
industrialisation programmes, such as High & New Technology Industries Development Zones (B & #7[& ), enterprise
incubation, Productivity Centers and technology and innovation engineering. Mr. Shi was an independent non-executive
director of Guodian Technology & Environment Group Corporation Limited, the shares of which are listed on the main
board of the Stock Exchange of Hong Kong Limited, from June 2012 to May 2014. Mr. Shi graduated from the Engineering
Physics Department, Tsinghua University in July 1967, majoring in radiation dosimetry and protection.

Mr. Ma Kwong Wing, aged 70, is an independent non-executive director of the Company appointed on 1 September
2013. Mr. Ma served with Hang Seng Bank Limited (“Hang Seng Bank”) for over 30 years in various business areas and
functions (including compliance) prior to his retirement in October 2005. He was appointed as company secretary of Hang
Seng Bank in 1988 and assistant general manager (while remaining as company secretary) in January 1993. Since 17
February 2006, Mr. Ma has been an independent non-executive director of Henderson Sunlight Asset Management Limited
as the Manager of Sunlight Real Estate Investment Trust which is listed on the main board of The Stock Exchange of Hong
Kong Limited. Mr. Ma is a Fellow of The Hong Kong Institute of Directors, the Association of Chartered Certified
Accountants, The Institute of Chartered Secretaries and Administrators and The Hong Kong Institute of Chartered
Secretaries. He is also a Certified Public Accountant of the Hong Kong Institute of Certified Public Accountants, an
associate member of The Chartered Institute of Bankers and The Hong Kong Institute of Bankers and, since November
2014, a Fellow Member of the Hong Kong Securities and Investment Institute. With effect from 20 January 2016, Mr. Ma
has ceased to act as the Honorary Secretary of The Hong Kong Heart Foundation Limited and Institute for Heart Health
Promotion Limited, both being charitable institutions exempted from tax under Section 88 of the Hong Kong Inland
Revenue Ordinance.

COMPANY SECRETARY
Ms. Qiu Ping, Maggie
(Please refer to “Executive Directors — Ms. Qiu Ping, Maggie”)

CHIEF FINANCIAL OFFICER
Mr. Li Hong
(Please refer to “Executive Directors —Mr. Li Hong”)
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2015 Highlights

United PV signed a strategic cooperation agreement for
financing of RMB10 billion with CITIC Financial Leasing
Co., Ltd. (“CITIC Leasing”)

United PV issued 3-year convertible bonds in the
principal amount of US$100 million to a subsidiary of
Qingdao City Construction Investment (Group) Co., Ltd.

The Group sighed agreements in relation to an
acquisition of two solar power plants with a total
installed capacity of about 40MW, which are located in
Xinjiang and Hebei, respectively

The Group completed acquisition of the 30% interest in
a 19.8MW solar power plant project in Yongsheng,
Yunnan

United PV was included in the MSCI Global Small Cap
Indexes — China

The Group launched the national “Top Runner” solar
power plant project with an installed capacity of 2700MW

EREEAERAREAFLIR

I Y T A P

The Group completed the acquisition of a 2700MW solar
power plant in Hubei, which is the largest single project
in Central China

The Group obtained a bank loan of RMB600 million
from Industrial and Commercial Bank of China Ltd.
(“ICBC”)

fddd

The Group completed the acquisition of three solar
power plants with a total installed capacity of 140 MW
located in Inner Mongolia

The Group obtained a finance lease of RMB930 million
from CITIC Leasing

The Group obtained banking facility of RMB1 billion
from PingAn Bank Co., Ltd.

United PV was included in Hang Seng Global Composite
Index and the Hang Seng composite index series, i.e.
Hang Seng Composite Index, Hang Seng Composite
Industry Index — Industrials, Hang Seng Composite
MidCap & SmallCap Index, Hang Seng Composite
SmallCap Index
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The Group won a bid for the exclusive right to develop
and operate the national “Top Runner” project with an
installed capacity of L00MW located in the Coal Mining
Subsidence National Advanced Technology Solar
Demonstration Base in Datong, Shanxi

The Global Smart PV Cloud Management Center was
officially put into service to monitor solar power plants
of the Group

United PV issued 3-year convertible bonds in the
principal amount of US$15 million to a subsidiary of
Fosun International Limited

United PV issued 3-year convertible bonds in the
principal amount of US$100 million to a subsidiary of
China Huarong International Holdin